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Michael van Eckhardt, Esq. 

cc: Julie R. Hawkins, Esq. (Worldwide Fiber Networks, Isc.) 



Ln eke Matter of the 
. , 

, . 

:~Ah~lieab.ion~of Worldwide 
Fiber ~etworks,  h c ,  for n 
Certificate of Public Convenience wd 
Necessity to  Provide FacilitiesBssed~pnd ) 
~es6ld:fnterexchan~e 
Tdecommuni.catioos~ervices~io the 1 
Stazt~e o'f.South.:Bako,ta 

Worldwide Fiber Ne 

this Application to the South D 

South Dakota Codified Law 5 49-3 1-3 and 

Certificate of Authority to opera 

based and resold interexchang 

Application, th 

1. CONTACTS 

Inquiries regarding this Application should be directed ta  applicant‘^ 

Julie R. Hawkins, Esq. 
Assistant General Counsel 
Worldwide Fiber Networks, Inc. 
143 Union Blvd., Suite 300 
Lakewood, Colorado 80228 
T: (303) 854-5026 
F: (303) 854-5 100 



Copies of any camespndence s 

representative of the Applicant: 

Julie R. Hawkins, Esq. 
Assistant General Counsel 
Worldwide Fiber Networks, Inc. 
143 Union Blvd., Suite 300 
Lakewood, Colorado 80228 



Networks, Inc. is completing a technological 

network linking 90 major cities, including rt fiber optif tematdd 

Europe, and undersea cab1 

and it,s.predecessors have 

Applicant's network will 

high speed, high quality transmission of data, video and $ % i c e ~ ~ @ ~ m ~ $ m t k @ & ~  

plans to install an average of 144 fiber optic strads m ~ B ~ O P  buiH$ &fl$ug&aat tr'k 

and Applicant may ins 

technical operating characteris 

technologically advanced dark fiber to 

transmission over longer distance9 he 

currently compatible with the highest cornmetcia f Ey &tiaPEkblig %,m,le#rrig%Ci 

and can accommodate 

ATM, multimedia and Internet related appficarians< 

4. MANAGERIAL AND TECH 

Applicant possesses the techni 

telecommunications services throughout the sirrag af SatrrXfi W@i&+ A. 

able team of officers who have many years of combine$ @x@denc 

successful operational experience is 

to deliver the: services discussed above in a fitishian that 3s ~ t S % h 6 @ f ~  t@ $ I Y ~ S ~ ~ $ % E I ~ Y % ~ ,  

' Brief Biographies of the officers of WorFdwidc Fitrcr Nctwturk~. Iw' ;rreet~tr&~k@d,W ,G%hikibG&+ 



5. FINANCIAL QUALIFlCATIOMS 

Applicant also possesses a 

The company is well financed and 

subsidiary will have available to it all of the assets of Pfrs patent clnmp&$- 

financials are attached as Exhibit C. 

6. CUSTOMER SERVICE/MARKETINC 

Applicant will bill its customers 

handled through the toll-free number provided abcrtre i ra Section 1 .  jri$~p~~~~~t'x agr 

will be other telecommunications providers, internet $wvke pro~5deai and ey1?b~meai&l 

customers Applicant's marketing brochure is attach& as ,E$kibjt~,QL 

7. INITIAL TARIFF 

Applicant's initial tariff is attached as &hibig E+ 

8. STATES WHERE CERTIFIEDIRECOLGTORY CBllirZk~%lNT$ 

The Applicant is certified to provide rderommuni~aQ6m i i ~ S ~ e s  irj) Al&Wt&, 

California, Colorado, Florida, IlIinois, Indiana, Iowa, Kentueky, Mk.~:kig&~ bfi&k'?:ci~+ 

Missouri, Nebraska, Nevada, New York, Ohis, Ort:gorr, 'Taruncsoes; 

Carolina, Massachusetts, Rhode lsla 

applications pending in several other states. 

certification in any state. 

- 
' 360networks inc. consolidated financial statements ie! of I~eccmkct 31, fa@% amk@&w ~ ~ ~ ~ ~ , ~ ,  
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9. CONCLUSION 

convenie~lce and necessity 

Authority to operate as a 

Dakota. Applicant resp 

without hearing. 



1 
STATE OF COLC-0 1 

1 SSL 
COUNTY OF JEFFERSON 1 





'I* CW F J C C  o r  I P3.- 
A n y  orrtArE OF 1-i. 
TE OF NEVADA 

ARTICLES OF ~ C ~ ~ s ~ ~ ~ b %  
JblH 18 1990 

.-!If OF 
t i  3 

%% 
cccl ~ ~ L L [ A , + S I C R ~ E M  CI STA?? 

That I, the underslgnod. hma lhl 

[orrnlng a corparatlon undar 

karaby uortliy: 

I* NAh;3E1Et*, 
t 

rno 

II. AGEW FOR ;SBRwcE 012 Pmass 
"Ttro Paamo and'  

Dalucchl Lano, Su\\o 224, Rono, Now$@ 8950% 

propo3od to bo trangac\od and cmbd onby It ate: 

Tha corpora\ion 

deslgna\ad ''common shares.' having o lolcd 

1 





Tho capi!al slack ol this carpotu!ian, altar 1h& 

a n d  no stock l s w o d  a5 fully pald nhalt ba 

proparty of tho stockholdsrs, 

yxryment of any corporalo dobkt t 

Mlclea cf lncorporatlon rhll  not be rubjest la ~macrdmcht. 

Ewry parson who wa3 or is a party, asr 1% tk 

lnvoallgaliva, by roagon of tho facl €ha! h 

sowing al the, roquorit 01 tho cat 

lndornnlfiod and hold hardom to- the fwtilart 

Q[ tho Stalo of Novada, a3 amandad, ~gafr*r;s 

ol IndomnlfIco\lon uholl bc a cantract rfghtt wII!& may 

other rlght which such directors, olltcars or rspraas 

acqu l re, and, v4lhout limliing tho 



scock)icclldisrs, prcvillon of Icu, or o 

n o  parlono! l13'~[1i?f &oc\or o r  a!licur a! Iho cotfxrr&ian6ri 

shd1 bc limltcd la fha dullosl cr',anl 

[or b r ~ a c h  01 fiduciary duty a3 an otliccr or d i r ~ ~ ~ ~ l t ,  

tho liability of a dlrcclor or ollicer lor ocla or omisslonr ~ N c h  in 

rniscond~ct, fra~:.d, a knoldng violdlon of tho I 

vtala\lan of NRS 78.300, u 

Expensas of d~rectora and ofti 

oult or procooding, must ba pald by ihe corporallon as they crf 

advance a[ tho final d~~poallion of tho a 

undodoking by or on bohall of tho dlroclor or ofllcar to r a w  (ha rrmo 

ult\matoly dolormlnod by a coutl of cornpolant lortadtcllon ihd ha 

4 0  bo lndomnlllod by tho ccrporallon. 7hla doer no\ oftoel [he tl 

of oxpansos which corpora\o porronnel, olhor ihandtroc\om orol?rr, 

to undor a n y  contracl or o\horwtso by law, 

Wlthoul Lirnlling tho appltcdlon of tho latogoing, 

d o p \  BydLwrs Irom tImo to \\mo Mth aorrpocl \a IndomnfIi 

tho fullo3t indomnllIca\lon parrnl~tod by Iha t c l~va 

tho corporalion lo  purchase and rnalntatn Insuaanco on 

w a s  a direc\or or sfllcer 01 the corporation, or I:, or wcx 

corporation as  a diroctor or ofIiccr of another corporalion, 

a partnershlp, join\ ven\urc, trust or olher enterprise agalns\ eny 1E 



oxchangoablo for any.sharos 
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Number of Votef Entitled to bo cast: 

Number of Votos for Plan: 

Number of Vorcs Agdnsf Plan: 

T h e  number 4f volcp of the amc 







MANAGERIAL STAFF 

Worldwide Fiber's management team is comprised of individuals with 

extensive technical and telecommunications experience! and expettkse. 

exaunple, Grsgg B, Maffei has joined Worldwide Fiber as its Chi 

Officer. Mr. Maffei comes to Worldwide Fiber from Micros 

Chief Financial Officer, finance and administration and outersaw th 

corporate development and its $35 million dollar US Cash and strategic 

portfolio, 'rn that role, he led Microsoft's str 

:*?it$ AT&T, Nextel, Asia Global Crossing, Comc 

Prior to joining Microsoft, Mr. Maffei served as Vice Presiclent at Citicarp 

Capital and has been named one of 

and named a "Corporate Finance Superstar" by Global Firtance. 

David R. Love has joined Worldwide Fiber as Seniur Vice President, 

Mr, Love has 28 years experience in the telecommunic 

oversee the Company's network rollout. Priar to joining Wort 

Love served as Executive Director of MediaOne International, and a 

Director and General Manager with US WEST Communications, 

Horton has joined Worldwide Fiber as General Manager af 

Engineering. Mr. Horton has 18 years of telecommunication 

worked for US WEST CornmunicaZions, Inc. and most recently 

installation and activation of the Qwest Communications, Inc, fiber optic 

In addition, William Sumner has recently joined Worldwide Fiber as Seni 

President of Carrier Services. Mr. Surnner has 18 



telecommunications industry having served as 

McdiaOne and Vice President of Telephony with Continental Cablel 



AUDITORS' REPORT 

PcicewaterhouseCoopers LLP 

Vancouver, Canada 
February 25, 2000 except for Note 15 which is 
as of March 20, 2000 



36Onetworks Inc. 
(formerly Worldwlde Fiber Inc.) 
Consolidated Balance Sheets 

As at December 31,1999 and 1498 
(tabular emounts expressed In t h o w n d s  of US. drrllorr) 

Assets 
C~lrrent asssb . . . . . . . . . . . . . . . . . . . . . . . . .  C[/jsh nnd cash equivalents . . . . . . . . . . . . . . . . . . . . . . . . . . .  Shorl term investments . . . . . . . . . . . . . . . . . . . . . . . .  Amounts srrceiveble (no:e 4) . . . . . . . . . . . . . . . . . . . . . . . . . .  Unbilied retvepue (note 4) + - . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  In\l~rjntory (note 4) . . . . . . . . . . . . . . . . . . . . . . . . .  Due from parent-net (note 6) . . . . . . . . . . . . . . . . . . . . . . . . .  Deterred tax asset (note 11) 

.................................... Property and equipment-net (note 4) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Assets under conatructlbn , . . - . . . ~ .  ........................................ Deferred tax asnet (note 11) - . 
. . . . . . . , . . . . . . * . . . . . ‘ . . . . . . . ‘ " .  . . . . . ~ ~  Deferred flnenclng costs-net * .  r 

Uabllltles 
Current llabllltias .............. ..... & ‘ . .  Account$ payable and accrued liabilities (notes 4 and 6) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Deferred revenue . . . ...........,........................... .... Income taxes payable + 

. . . . . . . . . . . . . . . . . . . . . . . . . . .  ............. Deferred tax llrbillty (note 11) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Senlor nolss (nate 7) 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  ............. Minority Interest 

Redeemable Converlible Preferred Stock 
Authorized: 

100,000,000,0W Series A Non-Voting Redeemable Convadibla Ptefettsd SMtm 
100,000,000,000 Series B Subordina:~ Voting Redeamabie Qnvertibk Ptsfrttvd Slu€6$ 
45,000,000 Series C Redeemable Preferred Shares, no par valum 
Issued and outstanding: 
150,951,312 (1998--niO Series A Non-Voting RsdeemeMs ConYsdit)(b P r e f a d  Q~UIS 

(including accretion of discount from redemption valur) of S6.465,MXI 8 d  Mt of U S W W  
costs of 11,638,000) (note 8) . . . . . . . . . . . . . . . . . . . . . . . . . .  .......... 

Shareholders' Equity 
Capital siock (note 9) 
Authorized. 

Unlim~ted number of Class A Non-Voting. Class B Subordinata VotiOg and CMsd C k~ftipfd 
Voting Shares, no par value 

Issued and outstanding: 
353,426,400 (1998--nil) Class A Non-Votklg Shares . . ,...................... 
82,629,600 (1998--80,W4,80Ci) Class B Subordimte Voting Shares .......,. , . .  , . .  
$1,840,000 (1998-nil) Class C Mult~ple Voting Shares . . . . . . . . . . . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Other capltal accounts 

(Daficlt) retalnod earnlngs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Commltments (note 14) 
Subsequent events (nole 15) 

The accompanying notes are an integral part ol these cansdlidated iihanciat St 
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Fe 

(tabular amounts expr 

Revenue . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Costs 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Gioas profit 
Expenses 

........................ Selling, gen~ral and administrative 
............................. Stock-based compensation 

......................................... Depreciation 

...................................... interest expense 

......................... ....‘....... Interest Income. *. 

Income before equlty Income, Income taxes and-.minocity- intarart 
................................. Equlty Income (note 5) 

............ Income. before Income taxes and minority interest 

Provision for income taxes (note 11) ....................... 
‘ . . * .  * ‘  . .................................. Current. 

...................................... Deferred * .  ... 

....................................... Minority Interest 
............................... Net Income for the period. 

Basic and fully diluted (loss) earnings per share (note 2). . , . ,. , 
Weighted average number of shares used to compute bask and 

fully diluted (loss) earnings per share ..................... 
The accompanying notes are an integral part of these consolidtitrrd lim 
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ccrued liabilitie 
............ 

......... 

Cash flows from financing activities 
Proceeds from issuance of capital stock ......... 
Proceeds from issuance of notes.. ............. 
Deferred financing costs ....................... 
Redemption of Series C Redeemable Preferred Shares . 
Effect of exchange rate changes on cash. ................. 
Net increase in cash and cash equivdents ...... 
Cash and cash equivalents, beginning of period. , 
Cash and cash equivalents, end of period ............ 

The accompanying notes are an integral part 



(formerly Worldwide Fiber Ibc.) 
Notes to Consoildated Financial Staterrrents 

December 31, 1999 and 1990 

(tabular amounts expressed in thousands of U.S, dolkrl'~) 

1. The Company 

360nehvorks inc. (formariy Worldwide Fiber inc.) (the "Company") was incotparated an 
February 5, 1998 and is indirectly a subsidiary of Ledcor Inc, On May 31, 1998 the Csmpiiny kgm 
its operations after certain assets of the Telecommunications Divisiart ("Division") Of La"dCt 
Industries Limited ("Ledcor"), a Ledcor Inc. subsidiary werci transferred to the ~ ~ m p & f i Y ~  Ptiar to - 

May 31, 1998, the operations were carried out by the Division. 

The Company's operstions consist of desi 
terrestrial and marine fiber optic sys 
periad ended December 31, 1938, t 
Services Agreuments with Ledcor (se 
Company's revenue is derived primaril 
telecommunications companies in No 

Transactions with Ledcor and- its affiliates 

a) On May 31, 1998, the 
fiber eptic network assets, locat 
Company by Ledcor in exchange for 319,995,200 Class A NOD-Vatting S I w t l ~ ,  S"R6 CkimpatTy 
constructed thesa assets for Ledcor under the Conslruction Sewices~gtbemenls noled 
Construction of the assets wzs substantially complete af Uecember St, 18Q15~ind ilh& Camolulk - 
completed the exchange on March 31, 1999, ~ h i i  tl'ansacticlo Was &&CbUlf@d kr  an^ th; 

- 
carrying values reported in the accounts of Ledcor a ttmadion baMon ot ~ t a ~ t - a t r d  
wholly owned subsidiary and accordingly, the lixed assets acquired by Lhs &mp%ny at@ 
recorded at the carrying amount of the assets in the accounts cbl  tedcar, The Cast of preparty 
and aquipment acquired at March 31, 1999 amounted ta $21,883,000, Pcs: a rest& at tha 
transaction, the Company also received a deterred tax benefit ot $3,1S+OQO wh*@h i$. ?t!klled4$i , 
as a deferred tax asset. 

On May 28, 1999, the Company entered into an agreement with efiiiates at LcldcQr, 
whereby the Company would acquire certain fiber optic: network assea, Ctashg @Xutr,$td an 
September 27, 1999, As consideration, the Company issued fZ,OBO,OCiQ CliaS C: Multipl6,Voling 
Shares to affiliates of Ledcor. In addition, the Company assumed certain rights and Ob&$klia~s 
under build agreements with a third party including obliga!ions relatifig €a thr cornplglion t$f 
those builds and certain support structure, maintenance, ficer\s6 and rACc#:arsa, afid undet\ytir~ 
rights obligations. The cost of the property and equipment acquired amourlfod la S06,269,CiQO, 
the cost of the assets in the accounts of Ledcor, The Company alsa f@eeivrd r deteneti,iart " 
benefit of $3,341,000, as a result of a higher tax cost versus ecCoun\inh) c s t  ao( fked WS.s)SS, 
The Company also recorded deferred revenue of 525,000,000 relating to $3 buikl CommltmQnt 
assumed from Ledcor. 

b) Construction Services Agreements entered into May 31, 1998, to ptavide construdisn 
services to Ledcor to complete various projects including completion af the fiber apflc ntlPNark, 
assets to be trmsferred to the Company. As the Company is required ta obtain the fiber cfpt~sr- 



3iiOcnSt*Ofkt izc* 

(formerly WottUWicfs Bib& Im] 
Notes to Consolidated L'inancDaI Strtcmn& @#~%atd.~?&I 

Dueembet 31,199@ arrd- la 
(tabular amounts exptcsged h thatmiltria: a# UL81, ~f%riWk 

network assets from 
agreement have not b 
December 31, 19 
cons::uction and 
billed Ledcor $18, 
assets which exceeds their 
had been excluded from the 
additional paid in capital. 

c) A Management 
provides the Company 
Company reimburses Le 
Company's share of c 

d) Employee Services Agr&ernent$ w t e  eenF@&& kt& M#p 33, t%@- ~&iiby &b e&@@m~ - 

obtains the services of certain ernpi~lyees !tam Lac* a& o Wil- Mi&&WrPiM 'w&- 
e) The Company 

who were involved in 
will oversee managem 
of approximately $1,7 

2. Summary of slgnlficant accaunllrog prrFic'tc&s 
Basis of presentation 

These consolidated financial statements hmPr BBO@ p r g ~ r &  1 f i  IP%.WftXPR@ Vi% aWMki$ , 
accepted accounting principles in the URitlgCt Statas an& 'd&@fk@ C@WRkB @k t&g c@Wqk kg 
wholly owned subsidiaries and Is 75% interests WartW1da (Lw],, h& e'%n ##t?>, 

WFI-CN Fiber Inc. and Worldwide Fiber id: LLC' 14tt si~filEemC ffitslfc#~mlp Mallg%Q% izW$ 
balances have been eliminated on C~Motirlatitifi. Far l~5~g$m@6M wbi$n fh# g @ m m W a W &  
significant influence, the investment is ~cwunberd fat trtt&g 4iCpdPjf Sf-OihQb 

On December 31, 1998, the Company irsctaamd itti ifitatat kt 9@5 'd@& fEM% !$@% &?8% 
(note 5). The 1998 consolidated incama stsfrtmclrr? an& Sdi&t&rff#nli el  @%ft @ e ; @ a &  &P@%%- 
Company's initial 50% interest in WFL USA using th& eq4Q m%&$d O@P W p&k& M88'g a*, bW-fRs: 
December 31, 1998. The Company's comatMert4d brsiaee &@sL kl&&d@ %gFkUaf$ Ma@& &%$ 
liabilities, and minority interest therein. 

Use of estimates 

The preparation of financial stalemen 
principles req~iires manaqernent to make 
amounts of assets and liabilities and In6 di$cla3uto al rantra~kt =#Is himili~ ABI r$%@ @&@@fi 
the financial statements and revenues and explemu 
differ from those estimates. 



36Onrrlworks kc, 
(formerly Worldwide FlW Irre.) 

Notes to Cansolidated Flnanctat Stsrtarrtanhk {GmfiIRk*dj 
December 31, .IS99 md tH& 

(tabular amounts expressed In Wmmdr of Wb $crkWak 

Sash and cash equivalents 

bearing securities 

Short term Investments 

Assets. under construction 

Assets under construction include fibet opfi 
own use and include direct expenditufes of met 
projects and interest. 

Inventory 

Inventory consists of fiber optic nelwatk assrfs to- be &at$f 
construction supplies and smalI tmts. 

Fiber optic network assets are tecotded 
materials and subcontractor chargas, labout, 
determined on an average cost basis, 

Construction supplies and small tools inwtlnlory ase remrd& a6.M# 
replacement value. 



(formerly W-otrldwlde Flegr rrrcs,) 
Notes to Consolidated fintanclst SItem#m @rar~WuW 

December 31,1599 atre 1938 
(tabular amounts expressed in thairgane of U.8, C&l@Mkj 

Revenue for services provid 
the construction services are pe 

Revenue and incama from 
determined on the percentage 
lor all anticipated losses as soon 
compsnsalion are not recognized 

iJnbllled revenue 

Revenue recognized usin 
less billings to date is recorded 
represent billings expected to be 
the achievement of certain constr 

Capltalizatlon of Interest 

Interest is capitalized as part of the cost of ccrnsltu8np T&@f dpfi +WMsli M&@&T 
capitalized during the construction petiod is camput& by ca$tmi&w Ww &I!@ 
expenditures for each interim capitaIiza8on perits@-&nd spgrfyiwtk &ti!&& Xi$& @a& b 
specific borrowings associated with each -crstns!ructbfi ~ ~ ~ c Y G &  T h  tafUgi&&f%k W&M& BT tk 
year ended December 31,1999 was $77,467 ,Q00 t~m#mki;rr: bt, %wdNti) ,  

Deferred financing costs 

Costs incurred in connectio 
amorllzed, using the eHective int 

Deferred revenue 

Cash received from customers pur 
recorded as deferred revenue. 

Foreign currency translation and transactlans 
The functional currency of the Campanyes opeeatirms- )QC&~& \ r l $ ~ ~ ~ t f i @ &  @th@ -it&& kti.@, is 

generally the domestic currency. f he consnliddad lhm~ht SMtbmgeitise- tf%ml@Mb &3 tkd, @#a 
using the period-end exchange rate far w e t s  and lfatrirtia m($ w@t@C&~*@p@ 48~hEPffJS 
for the period for revenues and expenses. transififion @&fn;~ &!d BPt a@$@ff&d @%@ 
accumulated as a component of other cornprtrhenigive infcrmrPv h s k@U$' @q@tyL %I& sfm 
and losses resulting from foreign exchange Iransacticst% sf& ifw:kwcllZQ: k) t k ~  ~3M@i@aftkf bs@m 
statement. 



360networlrs Int, 
(formerly Worldwide Fiber Inc.) 

Notes to Consolidated Financial Statemerits (Colrtfrtud) 
December 31,1999 and 1998 

(tabular amounts expressed in thousa~ds of U,S, d~!b&) 

Comprehensive Income 

Comprehensive income consists of currency translation. adjirstmeirhrS net iW3rtu8*.. 

ncome taxes 

Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Less: 

Stock dividend ......................... 
Preferred stock accretion . . . . . . . . . . . . . . . . . .  
Purchase price adjustment to preferred shares 

Net (loss) income available to common 
stockholders ........................... 

F-11 





36Onetworks Inc. 
(formerly Worldwlda Fiber Ins-) 

Nates to Consolidated Financial Statem.gnW .fContbued) 
December 91,1999 and 19% 

(tabular amounts expressed In thousands of U.S. d'gdlacs) 

4. Balance Sheet components 

Accounls receivable 
......................... Trade accounts receivabla 

Interest receivable and other ....................... 

Unbilled revenue 
Revenue earned on uncornpletsd contracts. ...... 

Inventory 
Fiber optic network assets ......................... 
Construction supplies and small tools, ................ 

Property and equipment 
Land . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Fiber optic network assets ......................... 
Equipment .................................... 

Less: Accumulated depreciation . . . . . . . . . . . . , . . .A.4.. 

Property and equipment-net ........................ 

Accounts payable and accrued liabilities 
Subcontractor and suppliar costs . . . . . . . . . . .  
Subcontractor holdbacks payable. . . . . . . . . . .  
Other accrued liabilities . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Interest payable 

5. Acquisitions 

Telecommunlcatiorrs Division assets 

Effective May 31, 1998, th 
fiber optic network assets and 

!icense to use Ledcar's patente 

F-13 



36Bnetworks Inc. 

(formerly Worldwide Fiber Inc.) 

Notes to Consolidated Financial Statements (Continued) 
December 31,1999 and 1998 

(tabular amounts expressed In thousands at U.S. dallats) 

of ten years, renewable annually upon completion of the initial term. As pa& of this Ir€i%lICtiQtT, 
Ledcor retained 311 exisling construction contracts related to the business. This transaclion wtls 
between entities under common control and has been accounted for using the carving amQunb 
recorded in Ledcor's accounts. The tax basis of substantiatly all the Canadian assets ttarssfclrred tU 
the Company was Ledcor's carrying values whereas the tax basis ot the U.S. assets ttmstisrred WZG 
their fair value. The deferred tax balances were adjusted for the change in the tax basis of the 1).% 
assets with the adjustment being reflected as additional paid in capital. AS consideration for lhct 
transaction, the Company issued 3,200 Class A Common Shares to Ledcdlr, 

The assets transferred and consideration given, in connection with thilk ttansactirir%, W6fa 
follows: 

$ 
Assets 

Construction equipment . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  2,830 
Fiber optic network assets . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  4,424 
Deferred income taxes . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  3,088 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Other 146 - 
8,488 
uiu 

Consideration given 
Class A common Shares and additional paid in capital ......,....., 0,4;Cf8 - 

Ledcom Holdings Ltd. 

On December 1, 1998 the Company acquired 
interest of Ledcom Holdings Ltd. ("Ledcom") from 
Company's parent. As consideration, the Compa 
Ledcom holds the patent to Ledcor's rail plow tech 
Ledcor has committed to grant to the Company a 
plow technology. The license will become non-exc 
Company. This transaction was between entities 
lor usinc; the carrying value of the investment recorded 

Investment In WFI USA 

On August 31, 1998, the Company purchased Ledcor's 50 
of 53,915,000 from WFI USA, in exchange for 48,000,000 Class 
Company and the issuance of a promissory note by the C 
with Mi-Tech Communicaiions LLC ("Mi-Tech") which held 
VJFI USA's operations consist primarily of developing fiber 
States. 

As this transaction was between entities under common control, it was accaunlad far in a 
manner simi!ar to a pooling of interests. These financial statements reflect the equity intsrast In the 



360networks Inc. 

(formerly Worldwide Fiber Inc.) 
Notes to Consolidated Financial Statements (Continued) 

December 31, 1999 end 1998 

(tabular amounts expressed in thousands of U.S. doll~ersj 

income of WFI USA from May 31, 1998 to December 31, 1998 in the arnounl of S928,tXb, Pribt to 
May 31, 1998, the equity interest was reported as part of the Teleccrrnmuniciutians Divisian 6f 
Ledcor. 

On December 31, 1998 the Company increased its 
its note receivable from WFI USA of 53,915,000 for 100 

purchase method effective December 31, 1998. The 
allocated lo assets and lvabil~ties based on their fair 
were as follows: 

Current assets. .......................................... 
Inventory.. . ............................................ 
Fiber opt~c network assets .................................. 

On December 31, 1998, the 
wilh Ledcor, Mi-Tech and Michels 

require WFI USA to purchase all of the 
value If Mi-Tech exitrcises this option, 
USA in which case it will not be requir 
a proposed sale of the Shares of WFI 
tag-along rights. 

Also as part of the Agreement the Company: 

any business which undertakes projecls 
the Agreement, for a period of four year 

WFI USA. 

cj WFI USA has an option to purchase from Mi-Tech 24 f~ber optic strands dong cerlaln 
exist~ng routes owned by Mi-Tech and its affiliates at fair market vaiurr. 

-- 



360networks Inc. 
(formerly Worldwide Fiber Inc) 

Notes to Consolidated Financial Statamcats fC~lr~#%u&B) 
December 31,1999 and 1998 

(tabular amounts expressed In thousands at US.. rt~itiwS] 

6. Due from parent 

The amounts due to and from parent are non-interest bsatirq, bb* ne &tiit.@& tWM @l 
repayment and are due on demand. Contract amounts billed to patent am5 cwb by 
parent exceed revenues and casts as reported in the irt~rime ststemkn2, MP tht! p;3flirc% Wt& 
December 31, 1998, due to fiber optic network assets to be ttarssfuttred. ta the C e m p y  && 
described in note 1 (b). The balance as at December 3$, I S 9  at S7,2941i!X$Ci, is idC!uZJ& 27 
accounts payable. 

7. Senlor notes 

On July 28, 19% the Company issued S500,000,QCK1IZI SBt~hf rScrirUf-(W "NQ~M~),%W 
Notes are unsecured obligations ol the Company bearing interest at 12% (pgy&&k MwmM&.  
The Notes are due August 1,2009 and may be redeemed by the Comgiilrry CLr &I& AU@W 1, 
2004 at certatn specified redemption prices ranging up to 106.W%. Up fa &S% ih& &if&& my 
redeemed by the Company prior to August 1,2002 at a tedmption. prrag d 3 3 s  (%)IN# pV\dW 
amount with the net proceeds from certai~l sakes of the Carnp&ny% cmmrl5& st66k, fY & ~ ~ g @  ie 
control occurs, as defined in the Notes indentures, the holders ofthe Nalea a& nquir-o b k  
Company to repurchase all or part of the Notes at 101% at ttt& (rrFner@l f#PirnWnk- #Mrt W2W 
proceeds from certain asset sales, as defined in the Mates fn$lenfuru, s;~o:$@dcSt@,W~~ Pi6 
Company is required to make an offer to repurchase the mwimum 4mwnt d hdtis& tba 
repurchased with such excess proceeds at an offer price equal trr 1@% d ttur pdk'iCt@ 

On December 23,1998, the Company issued $1 75,000,W 125%- a ~ h r  WltW iftb '*%@ 
Notes"). The 1998 Notes are unsecured obligationu of tha CkMlp9Fly bie5ldhg h&8to!&k 8k akfi% 
payable sami-annually. The 1998 Notes are due Decembsrr 15, IO(SS and %T&y &b ?MM& by thr 
Company on or after December 31,2003 at certain specified rer9trmptTon pice# a ~ i w u p  lita 
106.25% of the principal amount. Up to 35% of the $990 Nu~as m%y b6 r~d@iam#d by @@ C~iff)@w 
prior to December 15, 2001, at a redemption price of 112S"pC; crt W pincFpa,l PRI@U~% Wf@ nQt 
proceeds from certain sales of the company's common equity to t h  puM$s, # Irr c k ~ @  a# ~@@!@3aglf 
occurs, as defined in the 1998 Notes Indenture, the )lolcfler$$ of the t 9 H  Na&& Ca& t@Qdb'!B 
Company to repurchase all or part of the 1998 Notes at lot% of the pri~fprakaWufik I #if $at$ 
of December 31, 2000 and semi-annually thereafter, the ~ampf.wy's &um&lI9lt&d GEL@& 6eh 
Flow, as defined in the 1998 Notes Indenture, exceed$ $20,060',0fk0,lh# C*omg$&tIy 16 iad~sge & 
make an offer to repurchase the maximum principaf mounts at t $338 Nabs l b l  W$f b& putcham 
by such Accumulated Excess Cash Flow Amount at an otter price equal b Qt?h@-@.FiWpf 
amount of the 1998 Notes. Under this Excess Cash FIQW pf~\riSkn, Ma Cbtftptt~ tld ~&qtilW 
iepurchase more than 25% ol the original principal amounf 6i iR0 P5b961 ~ W I Q  Q&c I@ 
December 31, 2003. 

The Notes and 1998 Notes contain certain covenanls that rrestrict; the eSifrly td tk E@mmfiy 
and its subsidiaries to incur additional indebtedness and issue Wrtoifi pskrroa art&@kI p%y 
dividends or make other distributions, repurchase equity interest9 W sukrustdimfrd W@hf@ri~i%~ 
engage in sale and leaseback transactions, create certain liens, entat inh c o ~ & l & V m Q M  MrT. 



36Onetworks fnc. 

(formerly Worldwide Fiber inc.) 
Notes to Consolidated Financial Statements (Cantinorb) 

December 31, 1999 and I998 
(tabular amounts expressed In thousands of U.S. dallkrof 

aHiliates, sell assets of the Company or its subsidiaries, issue ot sell equlfy iniemgr%ki% $h i  
Company's subsidiaries or enter into certain mergers and cansa!idalroas, 

8, Rec'l'eernable Convertible Preferred Stock 

On September 9, 1999 the Company authorized vadous clasSeS ef prafbttea sFSP&& 

Series A Nan-Voting Convertible 

Preferred Shares ("Series A Pr 
Company issued an addit~onal 
pursuant to the terms of their 

and are junior in right of payment of 

The Series A Prelerred S 
lrquidation value consis 
equal to 6% per annurn of 
of the market value of the Class 

one plus 6% per annun;. I f  a 
cnnversion will be on a one for on 

The Series A Preferred 
Shares, at any time, on the 
into Series B Nan-Voting C 
holders of the Series A Preferred Shares have. anti-dilution prcrledibrr, 

Series B Subordinate Voting Convertible Preferred Shatas 
The Series B Subordinate Voting Convertible Pfeterteb Shfcss t"S~fi6g B Prprktxe6 

entitled to dividends on an equivalent basis to any dividends becfwed or go& on Class 
Subordinate Voting Shar 
Series B Preferred Shares 
and wind-up and are junio 
subsidiaries. The Series B 

The Series B Preferred Shares are rnandatorily redaernablft on NaverntaQr 2 , Z W  at B 
liquidation value of 52.43 per share plus an adjustment equal 10 6% pat mrrum of tF% pfc-o 
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(formerly Worldwide F i h ?  Ilrlc.) 
Notes to Consolidated Financlel Statemefib {CMttim~~d) 

December 31,1999 and 69Q8 

(tabular amounts expressed In thousands a? US, slcrllbrs) 

price, plus declared ciess a8 the matk&€uelbe a# tria 

any time on the same basis 
Preferred Shares on a one f 
have anti-dilution protection 

Series C Redeemable Pr 

On September 9, 19 

Preferred Shares a! $9 per 

9. &pita/ stock 

On September 9,1999 the Company authorized v t l a i o ~  G ~ u ? I ; ~  cq&b rtrret @&& "B 
capital transactions"). 

The holders of the Class A NokVoting 
Class C Multiple Voting Shares paeticipate 
priority on other classes of shares. 

of assets will be paid or distributed equa 
capital stock. 

any time prior to September 9, 2000 





36OnetwarkP inc. 
(formerly Wocldwld~ fiber Isl%,j 

Notes to Consolidated Financial StatamrnMI (Gw*&um 
December 91,1949 srrd Im- 

(tabular amounts expressed In ~ouwilr,& at US+ & A h ) .  

Stock option transactions during 1999 were as foISows: 

Balance-December 31, 1998 ................... 
Options granted. ........................... 
Options cancelled .......................... 
Options exercised .......................... 

Balance---December 31, 1999 ................... 
The weighted average fair value o 

TI?@ following table summarize 
1999: 

Exerclse prices 

lair value of the stock 

Pro forma net income for the year.. .......................... 
................... Pro forrna basic and itilly diluted loss per share 



Canadian . . . . . . . . . . . . . . . . . . . . . . . . . . . , . . . . . , . , .  
u.s . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . , . . . . i . . . .  



inc 

3$0natworks Inz, 
(formerly Wor1iWtda.-f iMir Inc;) 

Nates to Conselldated- Fi~tidarl- Sbtamai~r-:-{ConEiflWj- 
Dewmber- 31,1.999 an4 f $92 

(tabular amounts expressed:h thaumrarido ibt'U.B, dci!lMslj 

Current income taxes 

The provision for current income taxes consistif of fie f~~fsrving: 

U.S. federal . . . . . . . . . . . .  
U.S. state and local. . ..... 

, . , . ,  ".. 
. . . . . . . . . . . . . . . . .  

. . ,  . .  



36Oneiworks Int, 
(formerly Warldwlde fiwr tno.) 

Nates ta Consolidated Financial Staromafit4 {GrninuHcl) 
December 31, 9999 mb 1998 

(tabular amounts expressed In thousands of U,Sk d'lMN:J 

Deferred income taxes 

Significant components of the Company's defertad & m e t  and Ii&Iliity &r& &S MtM 

IW$ 
0 

-7 

Delsrred tax asset 
Expenses not deductible in current period ......... 8,8341 
Tax loss carryforwards ....................... 4,WI 
Praperty and equipment. ...............,..... ?&MI 

................................... Other 0 Wi 
-1 

Z0.8741 
Valuation allowance ......................... mi - 
Net deferred tax asset ...................... 2CI,&TI 

PllsOlql 

Deferred tax tiability 
Property and equipment. ........,............ $ k7@J 
Financing costs ............................ r ,$*a 

V L  

8*oa 
YI-_.lil.i irYwusr- 

Management believes that, based an a number a[ fztbtuco, It 99 mat# l k e k y m  NZWE tlrlg) 
deferred tax asset will be fully utilized, such that 130 Wuertkn dillowrams MI& bWt% t%WML 

12. Concentration of credit risk 

Financial instruments that poten 
credit risk consist primarily of cash 
receivable, unbilled revenue and 
its exposure to credit loss b 
high credit quality financial i 
receivable and unbilled revenue are cons 
customers comprising the Company's 

The Company performs ongoing credit 
determine the need for an allowance 
significant credit losses to date. Acco 
December 31, 1999 and 12 customers a 

The concentration of credit risk relating lo the amount duct from tM ItitMrrt 44 BOMkd4W 
limited due to the credit quality of the Company's patent, Th@ CbmpanyF& &Lhl@@ &@%I Gmm 
represented 22%, 15% and 10% of the Company's tolat teverrrue fw t9S, &I b ~ a l e f  'frrllkif.~ ?, 
substantially all of the Company's revenues during the per id  andad [ream& $1, tW wr# 
earned from construction services provided to bdccrr. 



3ti0nenNcsdrr Inre, 
(famcrly Wartdwida FfW in@.$ 

Notes to Consolidated Amtrckai S~threrraBt8 {rk;@.M11 
December 31,9999 an& tw 

Barbados . . . . . . . . . . .  
Europe. . . . . . . .  , . . . .  

The revenues ace based on Ihe locatbn ti$ #he CaM@N#W & E M &  

14. Comrnltrnents 

Network developments 

The Company has, in the norm&! cSucs& feaF b&msg;, $@Wb.%$ M@ 
consfrucfion services and fiber optic ~&tuwJtR *&%%&%I ti3 trxkf4 iW 
States. 

Right of way access agreements 

. 2000 . . . . . . . . . . . . . . . . . . .  . . . + ' . l r l . . L .  < . '  , I , -  % - k t  I <  i C  

. . .  2001 . . . . . . . . . . . . . . . . . . . . . . . . .  , .  , , ,  ,, r , . .  ,:- , ,  <,. 

2002 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  - " " , " . *  





(formerly Wdtldwida Fiber irr&). 
Notes to ConsalMaited FinancW St&smrrrrW (GilewKtfwW) 

December 31,1999 and Itm 
(tabular amounts expressed in thaumrts & Ug,, drY1tWPf. 

Class A Non-Vot 

Acquisition of re 

telecommunicalions 

Acqulsltion of colacation facilities 

these acquisitions is 
Voting Shares, of which 







Julie Hawkini 
Arsi~rant Gcnerai C~unrel 



The Hibemia Project: A submarine fiber optic cable 
sysiem link in Boston, Massachusetts to Hafiex, 
Nova .%tia to Dublin, Ireland to Liverpool in a self 
healing ring configuration. 

The system will enter service with tenestriigl bac)c 
haul in place, for both North America and Europe, 
sewiced and controlled by parZners in the 
submarine system. 

The most highly advanced system technology af 
1,2 Tbitslsec capacity with 160 GBis/sec at initial 
RFS and upgradable as required. 

Demand Forecast 

By Hibemia's RFCS date, the demand for trans- 
Atlantic capacity will exceed supply. 

Rev. 08/99 





WORLDWIDE FfBEE 

Schedule 

Pre-feasibility activity ............................................. 
Webtlequity Financing ............................................... 

....................................................... Supply Contract 

RFCS Southern Leg ................................................ 

Aggressive fast track schedule 

Project Implementation Strategy 

o Worldwide Fiber to be the exclusive manager af 
the Hibernia Project. 

o A single supplier - Tyco Submarine Systems 
Limited - will be contracted on a p € i d ~ m & ~ &  
based EPIC (engineer, procure, install abscf 
comntission) contract for the submarine system. 

a At RFCS Tyco Submarine Systems timifed wit\ 
assume the lead role far Opi~mtioriS, 
Administration & Maintenance. 

a Focus on highest level of techrrolwy ervaibbte, 
lowest cost facilities, best-managed risk 
process. 

Marketing Strategy 

o Competitive advantage on both cast and 
differentiated fronts. 

KJ Providing Cable Station to Cable Station, 
International Gateway to International Gateway 
and Region to Region pricing from faciiifbs 
controlled by the Hibemia participants* 

o Focus on Wholesale Carrier's supply and !he 
needs of the Project participants. 

Rev. 08/99 



WORLDWIDE FI SER 

System Technology 

o Initial plans for a 640 GbWsec system 
upgradable to 1.2 T M i c  system. 

o Network development and the role aut in 
Europe and North America are concumnz 
allowing the choice of transmission tectlnoiagy 
10 be homogenous across the system. 

o System performance and a~ailabil'i at 
maximum in industry utiiizing a self-healing ring 
configuration. 



FPLDWIDE FIBER 

W.O.WCDWIBE;FIBER~NEW~ , . . . ., . . . 
. .  . 

J.muary 20,200CI 

January 20,2000 

January 19,2000 W m m l W  FIBER SUt3%101ARY CMJ #AL[PA% 4$ L&ut$#a $&T!li iS #hyut& 
ATLANTIC FIBER N m e u  

January 12,2Q00 WORLDWIDE FWR S W A ~  MWES ~#TMMR PUJIS $%I W~CW f%@ CH? 
T E L E ~ M U N ~ C A T ~  GAUPOWA ~%MWW 

December 22,1999 GREG MAFFEI, MlCF1090irt's GP(I~B ~wr&t~t wF%E~, &+t+jj W M W  
FIBER As CHIEF EXEWE O~tlu19 

December 20,1999 

December 16, 1999 WORLDWI~E FtLiER EXtENQ9 F I M % Q ~  W- k -T #a *& 
MILLION PUPCHASE &%&MEW &@#tC)i W ~ ~ ~ W A M  

November 16,7 999 W ~ R U ~ W I M  f 
MARKETIW & 

November 9,1999 

October 27, 1999 WORLDWIDE FIBER MTWCHWS A P ~ N - H  T M C - & ~  amrim M 
FORMER US WEST E X E C ~ ~ ~ ~ V E  O * V ~  tt:r~g A,"Y S&NW v"& 

September 14, 1999 WOAWIOE FBEU IRE., &@&.&fa8 NE 
TECHNOLOGIES. hZ 



September 13, 1999 

August 13,3999 

duly 23, 1999 

J ~ l y  14, 1999 

Jrrne 29,1999 

duna 28, '1 999 

June 7,1999 

June 1,1999 

June 1,1999 

May 26,1999 

April 19, 1999 

April 14, 1999 

April 13, 1999 

April 6, 1999 

March 22, 1999 

February 5, 1999 

February 2, 1999 

WORLDWIDE FIBER COMPLETES DEBT OWRING 

WORLDWIDE FIBER INC. SIG 
SUBMARINE SYSTEMS LTD. A 
NETWORK 

WORLDWIDE FIBER APPOINTS VICE PRESID~NP 
OFFICER 

WORLDWIOE FIBER ANNOUNCE 
MARKS 

WORLDWIDE FIBER ANNOUNC 
MARCH 31,1999 

WORLDWIDE FIBER TO LINK LONG H ~ U L  RBER CP"r10 &CwWE 
EXPANSION OF 5 CANADIAN ClN R~NG E&VELOPMW8 

WORLDWIDE FIBER SELECTS TYCO SUBMARINE 
UNDERSEA CABLE SYSTEM NERNORK 

WORLDWIDE FIBER 
PLANNING CO-DEVE 
DENVER WITH PATHNET 

WORLDWIDE FIBER INC. ANNOUNCES YEAR END RESW~FS, 7- 
DECEMBER 31,1998 

WORLDWIDE F~BER ANNOUNCES NENYORK /NFRA$TAU~URE 
METRO?J~EDIA 

WORLDWIDE FIBER ANNOUNCES NETWORK FACILITIES S ~ L E  Po Ow 
COMMUNICATIONS 

WORLDWIDE FIBER ANNOUNCES EAST COAST BUILD 



WORkDWlDE F I B E R  

FOR W D U - T E  RELEASE 

WORLDWIDE FIBER AFJD CABROCK C O & ~ I Q Z A % Z O N S  
ENTER JOINT BUILD AGREEMENT 

Partnemhip increases Worldwide Fibers7 southwestem US. net#.& by lm &kt 

V A H C O m &  B.C. . . . . . . . . . . January 20.2000, Worldwide Fiber Inc, today nrmaunc& ttbvlr it hap ~ @ l d p : &  
ngrcement with CapRcrck Communications Carp., (Nasdaq: CPRK) to co-devctop s~pprnsinultdy L,3W&ktlc 6f@f%g* 
haul multi-conduit fiber optic backbone network through Texas, New Mexico: oHd Arirom &Z @f!@ 
rr-yErcewient bettween Worldwide Fiber and CapRock, a regional facilities-baW idepled ~m&.aCtid~ fm#W~. 
bt3sed in Dallas, Texas, and represents further progress in WFIk North American nehwk e x m k f i .  l%e 
bedgct for this development is in excess of $lm mitlion. 

Under the terms of the agreement WFI will lay fiber wes 
while CapRock will consmct a fiber route from El Paso, 
nnd CapRock will each own one conduit and will jointly 
kvellopment will commence in the first quarter of this year an 
Quarter of 2000. 

"This partnership is a logical extension of the existing 
president of Worldwide Fiber. "Our current construct 
and with this expansion, the rapidly growing southwestern 
WE! Network. Securing this joint development agreement wit 
nleans of expanding in this U.S. geographic area." 

"With this agreement. CapRock will facilitate the deploymen 
network," said Tim Terrell, CapRock executive vice preside 
successful component of our business strategy. CapRock has 
througlr co-build ventures such as this." 

Boscd in Vancouver, British Columbia, Worldwide Fiber designs, builds, crpcraks mdt Wntrains; k & h ~ ~ m  fib.og& 
networks far communications carriers, Internet service providers and c~rpoiy1ricr~ with hi@handrsm&lr @tw@tr: 
Worldwide Fiber is currenfly completing a 22,000-mile fiber-optic netwotk in the United 5-6 M &, 
cansnucting a transatlantic network connecting Boston and Halifax with tiverpoal uiwd Dublin. Wgwldw& F P ~ ~ ' w & .  
es~ablished in May 1998 and includes the telecommunications division of W c o r  lndrr$trics kimtMw whkh W WB 
conmueting communications networks since 1987. Visit Worldwide Fiber's web sittat ~ t x . ~ y ~ ~ ~ ~ ~ , & $ ~ ~ ~ , f i $  

Sbout CapRock 
CapRock is a southwestern U.S. facilities-based integrated communi~arians provider BCP) offiring tsc~i, ImpdL~~o,  
Internet, data and private line services to business customers. The company atso pmviclcs swi&W md M g m d  
access, regional and international long-distance, private lines, dark fiber and cqwity to caniw ewfcjm#, "C eftsway 
is  building u 6,100-mile fiber network as well as voice and data nct\uorks, throughaut Tat&, E,$rriliiirt.fua k k w ,  
Oklahoma, New Mexico and Arizona. For more information, visit CapRack's web sire tlt b~[~~{~~~$~$$gt&:kg~~y~ 

Tllis release may contain forward-looking statements, which involve risks and unt.cr"lalrrdab, Ow xwl ma#ft%,n~y 
differ mterially from the projections made here. Additional facton, which m y  affect rcml rmutt~ l l l ~ ~  eantpEiq& fb 
the Company's filings with the SEC, including the report on Form 10-K for thc p i &  cnikd ~ B C ~ P  $Ir  :kSa, 
Forward-looking statements in this release are made pursuant tu the safe hartx>t pr.otri§iions crantaixftcxf in tha: Wuqte 
Securities Litigation Refom Act of 1995. 

For more information, please contact: 
Worldwide Fiber, Ron Stevenson or Marlon Marcia1 
(W) 681-1P34 e r t  188 
Far m r e  infarmtion on Worldwide Fiber, please visit: bttp:llwn'w.worldwMeflbcr,t.am 



WBIRZIDWIYIE FIBER AND TEEEWEST 'tiO BUILR 
MAJOR FIBER OPTIC NETYYOWC IN ENGL14W 

V.MJcOUVER, S.C, CANADA AND LONDON, ENGLAND. ., . . . . . . . Januaty X), 2W. Telcucsr C6-k-s 
awd INorldwide Fiber Inc. today announced they wilt build a high-capacity fiber optic nttwotk Iinkifig f ; k w e ~ & e  
[~trdon via two separate routes, 

Teltwest will huild the 1,150-kilometer network connecrir~g Worfdvidt. Fiber's trafis*Athntie ~ 4 t h  ~.3t&l~n i& 
(new Liverpool) with Worldwide Fiber's point of presence in the k . k l a d s  fh~ndan l  vik Wzwksua 5M&Xd. 
Birmingham, Bristol, Nottingham and Cambridge. 

This multi-duct network will be an expansion of parts of Telcwest's existing 3,TQO.kibmrwt fiWr ~fptTe a f ~ * t b C  
l inb all major cities in the United Kingdom and interconnects Telcwest's rtgirrnal bneadbnd netwMks, s@rrg&@& 
TV and Internet services as well as national and international telephony mrfie. 

"We are d~veloping one of the largest and most advanced fiber optic netwatks in €ingland," said Chq &!&@a, CkkE 
Exccutivc Officer of Worldwide Fiber. 'This infrasrmctm wit1 be at h e  heart OF avrr mtw~k 'tkn%-clmwts tlhsr y ~ &  
Atlantic cable to Europe via our gateway in London. It represents a critical leg of our pewing in~rmiadaaai ~tvrrewk~'~ - 

'This is a significant network transaction for Telewest that will enhance out p~siridlv in the mazkct tiMt tc*dr hrtwjek 
services," said Tony Illsley, Chief Executive Officer of Telewest- 'The Immediate txmfit~ @f ~AQI%& c ~ ~ i t y  gtt am 
national rittwork are coupled with the opportunity to develop a long-lem relatianship with r mist in&.rrs%t"Mi&l ' 
operator? 

The value of the initial phase of the contract is f4O million or $66 million US. 

service providers and corporations with hi 
38,64M+kilometer (24.000-mile) fiber-optic 
network connectin 

nctwnrks since 1988. Additional information about 

Telewest Conununications is a leading broadband cable co 
television, telephone and Internet ser 
tclecomrnunications services to over 48,000 business customers. 

Farward looking statements: This docu 
that are forward looking in nature, and, 
rna~erially from those project by man 
sutcnxnts" within the meaning of the Priv 

Far m r c  information, please contact: 
Michelle Gagnk, Director of Corporate Communications 
Worldwide Fiber Inc 
160-4 I 68 1- 1 994, extenslon 504 
n\ichclicgagn!:@ wwfiber.com (e-mail address) 

'I'irn B ~ i l l  ur $tephen Powers 
Telewesr Communications (01483) 750900 

For more information on Worldwide Fiber, please visit: http://wwst..woddwideliher.aunr 



WORLDWIDE F I B E R  

FOR PXVRClrEDIATE RELEASE 

W O E D ~ E  FIBER ANNOUNCES EUROPEAN ~ E R  omac 
NEXWOW AGREEMENT WITH CARlEUaFlRt 

'WABCOLWER, B.C., . . . . . February 3rd. 2000, Worldwide Fiber Inc 
QmbH to purchase and potentially swap capacity on networks in Europe 

This agreement enables Worldwide Fiber to purchase capacity to 
and 18 mqjor European cities on Carrierl's pan-European fibe 
sarpplements Worldwide Fiber's current back-haul network in Europe 

Once Worldwide Fiber reaches a specified level of traffic, it a1 
trans-Atlantic network for a combination of dark fiber on Carrierl's a 
Rnnce. 

"Ow agreement with Carrier1 enhances our netwo 
Ron Stevenson, President of Worldwide Fiber. "And it 
we implement our strategy to light up our trans-Atlantic. 

Worldwide Fiber designs, builds and 
blccommunications companies, Interne 
tnteprise network needs. Worldwide F 
America and Europe, including a trans-Atlantic ne 
communications networks since 1988. 

Additional information about Worldwide Fiher is available at: w~~w,~t-c,rllt~~idcF&~~~~~. 

Carrier 1 ,  Europe's long distance carrier, provi 
operators, Internet service providers, content 
and North America. The Carrier 1 network c 
Frankfurt, Berlin, Hamburg, Hanover, Mimi 
Manchestcr and New York. 

Carrier1 is on schedule to complete its pan 
in 13 French cities, 9 German cities as we1 
planning to build local area fiber networ 
will also be able to deliver full service tele 
aver 20 cities in  Europe. More infor 
rnfoG$carrierl .corn. 
w 

Forward ioaking statements: This document may contain statements nbaut expected future cvmt Wd filWIIC).ftt myib 1ht &# h& h ~ & j q  @ 
nattlre, and, as a result, are subject to certain risks and uncenaintie,s. Actual trrults nuly differ matcrhlty Fmm thilM ?1)4gME hy r%rr#.@- 
sucll statements, we claim the safe harbor for "forward looking statements" within tk mming aFtk fiiuau $bcl~$81 (J~T~~~FIIS f&ttiw:m &i +gr 
1 W5. 

For further information: 

Michelle Gagne, 
Director of Corporate Communications, 
Worldwide Fiber, (604) 648-7703, 
michelle.gacne@ wwtiber.com 

Stephen b f f ,  
ComrnunicatZctns Directnr, 
Carrier 1 +33 f. 46 39 35 LJ, 
~ g h t n . k r h f t @ c l f f f ~ - ~ ~ , , g j ~ ~  



FOR ZPm'EIDIATE RELEASE 

WOHPLDWHDE FIBER AND TELIA ANNOUNCE LAbDMARli A G l t E X b ~  Fa 
SWAPFIBER OPTICS IN EUROPE AND NORTH AMETUCA 

V'amuver. Canaclaand Stockholm, Sweden 
n~ptic network infrastructure and assets in Eu 

In return, Telia will provide Worldwide Fiber with fiber opcic fecilidcs spanning c dig- of b.dKIO M l o ~ l ~ ~ t f t ~  C4.m rmlesl i& €iW 
Kingdom. France. Germany, Holland Sweden, Norway and Denmark, conmctinp 1 I majw Eufiiqxm eQftim- i 8 c ~ n . g  hndr\n' h s  rilki 
Frankfun. Telia will also provide Worldwide Fiber with equipment space in all o l  t ts  -or swtrch%ng $itw ia rks bmpeiwt aw. '1)Pe 
network will be delivered to Worldwide Fiber staning in the fint quarter of 2000. and will rlso bt cmplcteb by yeat &. 

'"This ncrwork acqu~sition now enables us to provide point-to-po~nt serv~re bcrwea North &;mer&a aW Guwge vie w~ t-.A&tk 
network and apltalize on the explosive growth of the lnterner in Europe." said Grcg hfaffel, Chief Ex&utivc Q t f i s ~ ~  oC W*kla P h t  
"It 1s Q critical step in providing low-cost. seamless. distance indiffemr s sn ic t  for clor tustomcn arcrurit tk gkshc " 

Mqgnus:Kjell, President of Telia North Amric  
sndrp iriaFkets with competitive wholesale o 
rr?p@sents cine ateph our strategic dimtion to - 

Worldwide Fiber designs, bu11ds and operates h~gh-speed fiber-opt~c networks for communrr.otruns d m * ,  Inlmrcat w t ~ f ~  /)fravk.f4n mi 
corporations with high-bandwidth network need,. Worldwide Fiber is curtcnli) carnglcting a 14.W k t & W k t  t.WSXXkmtkb mmd 
nctwork in Nonh Arnenca and Europe and a trans-Atlant~c network. Worldwtdc fiber atKI ttt prt!&k#%$on haw Wfi d m t ~ ~ t m $  
cclrnmunications networks since 1988 Additional information about Wnrldwde Fiber 1s r\a~lable u ?.%- # j ? ~ i r t \ ? ! . & - j \ ~ ~ ~ . ~ ~ &  

Telirt 1s the leading supplier of telecom-based info 
market is to immediately establish themselves as a 
scale network building and fiber sales. In addition, 
~ . a d e  ill own networks in Europe. Customer exampl 
Rxrd.net ojxrators, cable televisions operators and tho 
30 MKf employees, 

W m d  lodring cwtemenK 311s d o c u m n ~  map contaln saiemcnts about expa?cd funrrc ct iab  mi fim+aT 
m~ rybjm lo cenm nsks and uncenainties Acruill results may differ marcridty fmm rhhc p~ojceW \r) maw 
* f w n r d  l&ng ~tatemrrlts" wirhln rhc meanlng of the khte Securihes Lrtigauar R d m  Rcr of tWf, 

Fqr more information, please contact: 
MlcheHc Gugnt hl uianne Nivert hkwrs qjeti 
Wprlrfwide Fibcr Inc. Telia Network Services -felt% 3@r1R A W P I ~ ~  
1604) 68 1-1994, extension 504 +4687132542 (1031 3aUc. t JJQ 
aru~h.h~-lta.gapc@wwfihr,com 



WORLDWIDE FIBER 

Fiber Optics: A Worldwide Vision 

We ate a provider of technologically advanced fiber 
optic eommuvlications infmqtructure in Noith 
America using our state-of-the-art fiber optic 
rmlwork. We recently have begun marketing 
bandwidth services and intend to provide !%rvices 
by the end ~f the year. 

Worldwide Fiber was established in M y  1998 to 
incorporate the Telecommunicafions D>hdsion 'of 
Ledcor industries Limited, which had designed, 
engineered, developed, cu>nstructed, arld 
maintained telecommunications networks for more 
than twelve years. The Company is cunently 
completing a 22,000-mile North American fiber 
optic network. This terrestrial network will be 
connected to Europe by a 7,600 mile,'wholl~;ooneed 
trans-Atlantic fiber optic cable system known as 
"Hib@rniaw which will be Ready-For-Commercia& 
Service during the first quarter of 2001. 

Our condominium strategy of development lowers 
your costs by allowing multiple participants to 
purchase, IRU or lease fiber or conduit on a route 
by route basis or throughout our entire Network, 

Our Carrier's carrier services provide our clients 
and partners with Optical Services, 1P and ATM 
Services, Private Line Services and Virtual 
Switching Services anywhere on the Worldwide 
Fiber Network. 



Customers 

With the increasing demands for fiber optic 
focused on providing broadband fiber cptic n 
companies such as: 

* JLEC's ("Incumbent and Competitive Locat Exchange C=atiha&) 
CLEC's ("Competitive Local Exchange Can;iefs") 
ISP's ("Internet Sewice Providersn) 
Long distance companies ("North American and Intematicwt*) 
RBOC's ("Regional Bell Operating Companies*) 
IXC's ("Interexchange Carriersv) 
Multi-Service Operators Local multipoint distribution susntrm 
providers 
Large corporations with enterprise network needs 

The Worldwide Fiber Network will allow service pmvideW an opwWrr:iq t& 
augment their existing fiber optic capaoity, add otiticai route dihrrsity, at ups* 
older systems. Customers can buy or lease fiber optic cswity with 3zilYri~h th%y 
develop their own communications networks or satisfy a f l ~ d  far &wn&n"p 
capacity. Our network provides such customem witkt a toufwast aItriPm&&e $0 
building their own infrastructure or purchasing m6teW m&es fmm 
communications carriers. Worldwide Fiber's custc)mers car? buy ar $ k ~ t  
optic capacity on a segmented basis or along aur enlire network, 

Flexibility 

We listen to our customers. Our develo 
evaluation. Through this approach we 
strategic relationships to complete our 
leasing options and new opportunities 
venture partnerships are why we have 
Fiber offers network participation on 
international basis. 

Our technologically advanced network which allow far the high $peed, MgR 
quality transmjssion of data, video, and voice comrnuni~~~tions is 40 
provide our customers with secure, independent transrnissians facilities agd 
sufficient capacity on a local, regional or national basis to accomm&atle their 
increasing demand and plans for expansion. 



\Our Network 

Our Network links major urban centers in Canada 
and the United States. The Worldwide fiber 
system also provides our North American market 
with international connectivity. 

In North America, Worldwide Fiber's footprint 
covers diverse routes totalling in excess of one 
million fiber miles. Our long haul strategy will be 
supplemented by our announced intra-city builds in 
Toranto, Montreal, Vancouver, Ottawa and Calgary, 
adding further value to our network. 

Internationally, Worldwide Fiber will connect North 
American networks to Ireland, the United Kingdarn 
and continental Europe. 

Leaders in the development, design and installation 
of networks, at Worldwide Fiber, we are building 
the future of fiber optic telecommunications, now, 





Io~ltsar city dark fiber 
and serndwit 

Carrier's carrler 
services 

Conom~nicatios~ 
Shelters 

kist mile 
connectivity 

Prajed 
Development 

Engineering and 
Design 

Project Management 
and Cbnstriection 

Metwork 
Management 

Railway Services 

b n g  haul ner~otk ti, be sirpfirirted: by 
developmmrs 

Worldwide Services pmvirits mwilrrc!mnct rrr 
system and rhr Worldwide f i k r  Nef)s'~irk 



: 22,000 mile North American jiber optic network 
that is further suppo&ed by city rings aird last nlile 
connections and international connectiviq 

: Optical services, 2P and ATM packet-switching 
services, private line services and virtual 
nvitching services 

: Diverse roues provide NEW network soiurions 

: The Worldwide Fiber network is sign~jicanrly 
co~nplete with network completion by Q4JOI 

: Condominium developmenr strategy allow 
multiple participants on each route and io+vdrs 
perfiber mile costs 

: Produce cost savings for our clients 

: Over 12 years of telecommunications experience, 
52 years in business 

: Worldwide Fiber provides all services, from 
identifiing opportunities to resting and network 
management 

: Network architecture is fully upgradable 

: Parented construction eqttipment provides unique 
construction solutions 

: Opportunitiesfrom leased bandwidth to darkfiber 

: Worldwide Fiber is receptive to all business 
proposals including leases, sales, joint venrures 
and co-developmenrs 



MfofakDWfDE FigjE2 

OFFICES - CANADA 

HEAD OFFICE - WORLDWIDE FIBER ~NC- 
1510,1D65 West Hastings Skeet 
Vancoub~r, British Wumbia 

Tel: (609) I 1  -1994 
Fax: (604) 681-0291 

'TORONTO, ON 
300,3930 Nashua Drive 
Mississauga, Ontario 

Tel: (905) 673-0009 
F~x :  (905) 673-7538 

EDMONTON, AB 
991 0 - 3gm Avenue 
Edmonton, Alberta 

P.O. Box 8310, Station 'F 
Edmonton, Alberta T6M 4W6 
Tel: (403) 462-421 1 
Fax: (403) 450-1 362 

CALGARY, AB 
1260, 101 5 - 4' Street SW 
Calgary, Alberta 

Tel: (403) 266-2866 
FX (403) 264-91 66 

WINNIPEG, ME 
1803 Hekla Avenue 
Winnipeg, Manitoba 

Tel: (204) 697-0468 
Fax: (204) 697-0470 

QUEBEC CITY, PQ V#~cC1ttvk-% WIC 
890 de {'Eglise Street 11779 NE ~*9?we 
St. Romuald, Quebec 

V-* W W ~ f 6 5 ; ~  
Tel: (418) 893-8314 Tel: @?a] dt3i%9385 
Fax: (41 8) 839-01 18 Fax pis) 45%%$4 t4 

ww w. wur!dwidefiber,com 







Op'tlcal Services 

OC 48 
QC 192 
IRU or Lease 

ATM TranspcrsB: Services 

a CXC 1 - OC 48 Access 
* Near zero cell loss 

SPVC Support 
PVC Billed by SCR increment 

a Usage billing per Terabyte a t  egress 

Vo'ice Sesvices 

9 DS1 - DS3 

Private Line 

US3 - OC3 
Point to point 

.. . ..?. .:- ,, . 





~or1dwid.e Fiber Nehrvarks, 1 . n ~  

Regulations, Descriptions md Rats 

Applicable to Furnishing 

Interexchange Services 

Within the State of Sctuth Dnkotn 

ebddroivide- Fiber Networks, Inc. 

INTEREXCHANGE SERVICES TARIFF 

Vice President of Operatkflfs 
Worldwide: Fiber-NetworKs, IhC. 

443 Union .BWd, Suite 300 
Lakewood, GO:80228 



Wddldwide Fiber Networks, lnc. 

[INTEREXCHANGE SER'irlGES TARlFI 

-- 

Issue date Jim Cox 
Vice President of Operations 

Wo~idwide Flljer New.arlfsi fw- 
143 Unicm B W ,  Suit& 300 

Lakewd, c.0 C)a.z@. 



INTEREXCHANGE SERVICES TARIFF' 

CHECK SHEET 
Sheets 1 through 3 1 i 
respective sheet(s 
original tariff and 

Original 
Original 
Original 
Original 
Original 
Original 
Original 
Original 
Original 
Original 
Original 
Original 
Original 
Original 
0 r i  ginal 
Origind 
Original 
Original 
Original 
Original 
Original 
Original 
Original 
Original 
Original 
Original 
Original 

Woddwide Fiber Networks. Inc. 

- 

a Number of Revision. 

Issue date Jim Cox 
Vice President of Opratians 

Worldwide Fiber NelworRs, tnc, 
143 Union Blvd., Suite 300 





W6tldwide Fiber Nehrvorks, Inc. 

INTEREXCHANGE SERWCES TARIFF 

Table of -Catents 

........................ 

..................................... 3 .I TriaI Services 
........................ 3.2 Promotional Offerings 

Vice President of Operations 
Worldwide Fiber Networks, Inc, 

143 Unian Blvd,, Suite 3Q0 
Lakewood, CC) 09228 



(C) To signify changed. conditions or reguliiitions, 

(D) To signify discontinued rate, ragu8at ion, or condifis~. 

To signify a change in text for ciarific&tiorr, 









-Worll;d*ide Fiber NeWcwks, Inc. 

INTEREXCHANGE SERVICES TARIFF 

1.3 D\EFNTIONS (CONT'D) 

OC-48: Optical Carrier Speed of 2.488 Gbps. 

Packet Based Data.Services: 
location. The data to be sent 

specified by the native prot 

Issue data Jim Cox 
Vice President of Operations 

Worldwide Fiber Networks, Inc. 
143 Union Blvd,, Suite 300 

Lakewood, CO 80228 





Worldwide Fiber Networks, Inc. S,D,IFU.Li,C, Tsldkf Me. f 

INTEREXCHANGE SERVIGES TARIFF 

_._ ,' 

1.3 DEFINITIONS (CONT'D) 

xime Period; means the interval of hours th 
periods as indicated below: 

User or End User: Any per - 
tan$ regardless of whethe 

_Virtual Voice Trunkinn: Virtual 
telephone channels between sw 
services. 

f ssus date 
Vice President of Operations 

Worldwide Fiber Networks, Inc. 
143 Union Bivd., Suite- 308 

Lakewood, CO 80228 



Wcr~ldwlde-~iber Networks, Inc. 

INTEREXCHANGE SERVICES TARIFF 

Vice President of Operations 
Worldwide Fiber Networks, Inc. 

143 Union Blvd,, Suite 300 
Lakewood, CO 80228 



Worldwide Fiber Networks, inc. 

INTEREXCHANGE SERVICES TARIFF 

Vice President of Operations 
Worldwide Fiber Networks, tnc. 

143 Union 61vdL, Suite 300 
Lakewood, CO 80228 

. . . . . , . . , .. ..,... , . . ,: .. . .. .... . . . 





Worldwide Fiber Networks, Inc. 

iNTEREXCHANGE SERVICES TAIRtl=F 

Issue date 
Vice President of Operations 

Worldwide Fiber Metwotics, Inc* 
143 Union Blvd., Suite 300 

Lakewood, CO 80228 



Worldwide Fiber Networks, Inc. 

INTEREXCHANGE SERVICES 'fARCFF 

2. RULES AND REGULATIONS 

2.3.5 Facilities 

Vice President of-Operatiarts 
Worldwide Fiber Networks, Inc, 

143 Union Blvd, Sulte 300. 
Lakewood; GO 80228 





Vice President.of Operatians 
Worldwide Fikr '  NOWIJ%~S; I@% 

143 Uriion. fSkd,, Suifa.$O(T 
La kewbod, C6:8622& 











Worldwide Fiber Networks, Inc. 

INTEREXCHANGE SERVICES- TARIFF 

2. RULES AND REGULATIONS (Cont'd) 

Vice President' of Operations 
Worldwide Fiber NeWaeksi Cnc, 

143 Union Blvd., Suite 300 
Lakewood, CO 80228 



Vice President af,Operations 
Worldwide Fiber:Nehivotks; .Inc. 

143 UnbniBlvd:, Suite 300 
Lakewood,. CO -80228 













Application for Service 

Deposits and/or advanced payments are not required. 





C0NSUME.R COMPLAINT 

Sfaff Analyst: Charlene Lund 
Staff Attorney: Camron Hoseck 
Date Docketed: 0511 2100 
Intervention Deadline: NA 

against the company that the commi 

Staff Analyst: Charlene Lund 
Staff Attorney: Karen E. Cremer 
Date R-ocketed: 0511 5/00 
Intervention Deadline: NA 

CT00-874 in the Matter of the Corn 
Dakota, against Crusad 

The Complainant states that his long distan~e serv 
sevaral contacts to multiple companies, the Compl 
with the campanies. The Complainant is seeking 



Staff ,Analyst: Leni Healy 
Staff Attorney: -Karen E. Cremer 
Date Docketed: 0511 7100 
Intervention Deadline: NA 

EL00-017 In the Matter of the Filing by MidAmerican Energy lCarnp&i%y k~ 4 dfk 

Otter Tail Power Company (OTP) is proposing to add a prsvis~an b Ib @&IAR 6 . r . t ~  &. %$#@ 
Schedule. This new provision will allow OTP to ''p~t~t'EdM6 k@m $& g@m 
curtail their load by at least one Megawatt. This optior*l cat% be kj%@& 
OTP and the eligible customer, whenever QTP is plrrcha~iw h&b ,pf 
markets to serve its native load, or has the opportunity to m a k ~  t@ 

I ' 

Staff Analyst: Keith Senger 
Staff Attorney: Camron Hoseck 
Date Docketed: 511 2/00 
Intervention Deadline: 6/2/00 

TC00-879 In the Matter of the Application of Worldwldct FlMf P&W@r;Cli@, m& @- 4 $ 
of Authority to Provide Telecomrnunicatjona Sanrkrrsa tn %& 

On May 1 I, 2000, Worldwide Fiber Networks, Inc, filed for a @ f t i F ~ @  d 1 
interexchange telecommunications services throughout Sauth Di*PI$a 'rb Nm&if&%@ * 
provide broadband network and co-location services to lel@~mag&Sm% -mm 
service providers, application service providers and dat~-r:@Rt~tc @@@g.p&m- 

Staff Analyst: Heather Forney 
Staff Attorney: Camron Hoseck 
Date Docketed: 0511 1100 
Intervention Deadline: 06/02/00 



TC00-080 In the Matter sf the 
Comrnunieations, I 

On May 12, 2000, the Public Utitifties 
and U S WEST Communications, Inc. 
2.52(e). The agreement allows HJM T 
within the geographical areas wh 
of local Telecommunications Services. 

Any party wishing to comment o 
Commission and the parties to the ag 
may file written responses to th 

Staff Attorney: Camron Hoseck 
Date Docketed: 0511 2/00 
Comments Due: 06/09/00 

TCOO-081 In the Matter of the 
Baltic Telecom Coop 

Baltic Telecom Cooperative filed a switched access Gost 3tudy deirepilaping a rrsuanue ~ @ ~ & 8 $ ' % & t  
is included in the revenue requirement used to detemirle the swioiuitCk@& a a c w  fates kd-thd 
Exchange Carrier Association. 

Staff Analyst: Harlan Best 
Staff Attorney: Karen E. Cremer 
Date Docketed: 0511 5/00 
Intervention Deadline: 06102100 

TC00-082 In the Matter of the 
Authority to Provide 

On May 16,2000, the Commission 
Authority to provide telecommunica 
reseller that intends to offer I + and I 
dialing, travel card service, and pr 

Staff Analyst: Michele Farris 
Staff Attorney: Karen E. Cremer 
Date Docketed: 0511 6/00 
lnteivention Deadline: 06/02/00 

TCOQ-083 In the Matter sf the Filling fo 
Network interconnection an 
L.L.C. and U S WEST Comm 

On May 17, 2000, the Public Utilities Commission received an agreement bts;Weewr Alraf& .. 
Communication, L.L.C. and U S WEST Communications, tnc for approvaf By 'oha Cammisqkn 
pursuant to 47 U.S.C. Section 252(e). The agreement allows Avera Carnmernimion t~ praGkia (8) 
services for resale, (b) certain unbundled network elements, ancillary ftrnctions and:edd$tt~rr$t: 
features to Avera (collectively referred to as "Network Elements") for Avera's offering and ptoviProning 
of telecommunications services. The agreement also sets forth the terms, conditions a&&-price$ 

1 ' 









The Applicant has no principal office in South 

pplicant's registered agent is: 

CT Corpora{ion System 
300 North 6 Street, 
Boise, Idaho 83702 

Partnership Information: 

pplicant will operate a 

ffers broadband network and co-location servic 

ervice providers, applicatioll servic 

etworks, Inc. is completing a tec 

etwork linking 90 major cities, includin 

urope, and undersea cables linking 

nd its predecessors have been dev 



high speed, high quality tmsmissmn of d a k  'i-idcur mi %@a. c-%>~ithc;aiiak&%%. Aw~~Q- 

.+piicanl may install as many as 26.4 5kts or molt in hi@ &M& w&. %b ffa%& 

whnical aperating ch 

transn~ission over longer 

-current1 y compatible 

and can accommodate 

multimedia and Internet related applications, 

7. Geographic Areas in Which Sewicc8Jt:fiIJ,.Hg 8kYged: 
13 - 

H Applicant intends to provide scrviads @ur a ~%tdtic%idc bitais.. 

j41 

8. Financial Qualifications: 
15 

Applicant also possesse 

The company is well financed and 

documents separate from the 

Tnc.) As a subsidiary of 360networks i-t~c, 

of the parent company. The co 



3 u1.k R- Ha%V%ns. Eq. 
Assi~&nl Gml Coufise1 
iVorld~~ide F i k  Netwo&ss 1n.c- 
1 43 Ih ion Blt-d.. Suf te. 300 
Lakewoo& Colorado 80228 

The to 

13 
Dakota is the nationwide number: 1-877-735-73&6, 

14 invoices and customer service will be provided by the Alyt l ie~t ,  

1 5 10. Renulatow Status: 

1 G The Applicant is certified to provi 

l 7  California, Colorado, Florida, Illinois, Indiana, Iowa. Kentucky, Mie 
18 

Missouri, Nebraska, Nevada, New York, Oregon, Tcnne: 
19 

Massachusetts, Rhode Island, Ohio, Texas, Washingto 
2 0 

2 1 
pending in several other states. The Applicant is in good stm~ding 

22 agency in the states where it is registered or ccrtifrcd, 

23 registration or certification nor withdrawn its 
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on I S S U C I ~ ,  shall hovo an6 ( I l v ~ l ~ .  

V, ~ W ~ E R  OF ~mCTURS 

Tho mambars of \ha govrrdng 

'Diiaclor~,' and the lnltlal 

The nurnbor o[ dlro 

p7iO~0 . 1066 Weal HastlngsGttast 
Voncouw~, B ~ $ l s h  Cotumbla 
Canada V6E 3x1 

~ h o  name and pol\ oIl~eoaddrosn 

Incorpordlon Is a3 lo\lowa: 

Lanca P, M a h  
Aeckley, S\ngla\on. ) ernlaon, Cobeuga- L Lkl 
1575 Dolucchi Lano, Sultc 224 
Rono, Navoda 89502 



. . 

Tha capi!al s\ock 01 \>is cotparation, 

Ewry parson who was or 1s a paw, &r 

Is lnvolvod In any acllon, sult or pracoadlng, whaihot clultIt 

legal ragra-~enta\lvo, 

Indamnll~od and hold harmlogs 

O( {ha Srato of N o  

a\Iornoyst foas), judgments, f i n v ~  

Q( IndomIfIca~Ion oholl bc a 

doslred by such person. Such right ol !ntfr?rssrsfEi~at 

other rlght which such dlrsctars, oflicots or r 

acquire, and, url\houl limlling tho generallt)s uf 

t hclr respeclive rights ol indemntficatian under arty Dylkai 

3 





lor any stock of tho GO 

locgoa thoroof, nor ohall ho bo ;e 

oxchangoablo lor any 

IFJ WlTNESS WmEOF, I h 

horcby doclaring and ccrlllylng that the facts o l  















(30) ?"ne agfpgats number of its kmd shes, itunited by 
within a cl.us, is: 

Number 
dshares 

100 - common 

- 

(1 1) Tbc amount of its stat& capital 
Shares.issUcBtime%paavalw~ 
the issued s h .  

(12) This app1icatian is accompanied by 

it~isim~rparatcd, 

(13) That ausheorpomtion shrll notdirdyor i n d k d y d u ~ d a W y ~ ~ * r q ~ q + ~ r  
d s m c s t i c , ~ g h t h e i r s t o c k h o l d a s o r t h t ~ o r o n l g n r d a r h ~  w w W & u p ~ f i t ~ &  
persons, or in any manner whatever to fix the pritxs. limit Lbe prwhioa  ut t q u k  the tmmpM& d q  PI(Y;RWP # emma&q 
so as to p m n t  competition in such pricts, prodaction of mupmlb or t@ cnrbfdse asaime ptitim tb&k 

(14) Tbat such corporati0 
Dakota, will comply with 

The application nust be signed, in the ptc#:nceofi notnry: 
by awthtr aeS.cdr. 

I DECLARE AND AFFIRM UNDER THE PENALTY OF PlWuRy 'IHAT 3 AP~-IQCA- lN At& m, 
AND CORRECT. /"f Y 

Dated May 1, 2000 - 

Colorado 



~ p m p '  f i  fee must accompam J tbt rpplir 

A u ~ & z d  capital sbJr of 
Ovet SU.Oo and ncd exceding 
c h r  $100,000 a d  not armoding 
~ v e r  $m,000 a d  not 4 a g  
orRp$1,006);m andnoaurcbeding 
Wr $1,500,000 and not ucmding 
qwx $2,008,000 and aot w=&3 
0k.r S2,MO.OOO and not exadiW 
Over s3,m,ooO and not urcteding 
Over S3,500,000 and not waediElg 

$4,OOO,ooO and not ucaeding 
Ovtr $4,5OO:OM] and not exceeding 
For 6 a a d i t i d  s 5 0 0 , ~ ,  
For pfpces only of mmpuaing 
*value andthe value of each 
mount chargad under this subdivision may 

EILWc INsmucrrONS: 

The qptication must be signed, in tbcp 
other officer. OBC sriginrl and o# photoco 

TbF appliudon must be 
GOOD STANDING from 
should be dated witbin 

S o u t h 1 D ~ I ; l ~  reQuirscvuy~rpowtionto 
the appWon). Thc registend agent's rdrbrY 
mtnglcte strtxt aadrtff must be Med for 
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368neti;rurks Inc. 
(formerly Worldwide F i k r  Inc.) 
Consolidated Balance S k a Q  

As at December 31,1999 and 1998 

(tabular amounts expressed In thousands of U.S. dallars) 

Asrats 
Current m s e b  ............................................ b s h  cash equivalents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Short term investments .... - . ........................................... Axerunts rmivable (no:e 4) 
Unbilled ~ n u e  (note 4) ......................................... 4 ... .................................................. inventory (note 4) ............... ‘.. ..... . . . . . . . . . . . . . . . .  Doe horn parentnet (note 6) + ,  - + . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Defened tax asset (note 11) - .. 

.........................,... . . . .*. Property and equipment-net (note 4) , ........................................... Aasels under comtructlon .................................... Deferred taw wset (note 11) ................................ ‘. ..*.. Deferred fimnclng costs-net G 

LlribllHlea 
Cunent liebllltles . . ....................... Accounts payable and accrued llabiliiles (notes 4 and 6) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Deferred revenue .. .. .. .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Income taxes payable - 

...................................... Dekrred lax llabillty (note 11) - .  . ... . . . . . . . . . . . . . . . . . . . .-. . . . . . . . . . . . . ‘ . . .*..  .. Ssnlor notes (note 7) + 

.................................................. Mlnorlty Interest 

Rsdeemable Convertible Preferred Stock 
Authorized: 

400,000,000,000 Series A Non-Voting Redeemable Canwttibkr P r & W  Shar1.i) 
100,000,000,000 Series B Subardinate Voting Redeemab(e C o ~ ~  Ptr(rmd m s  
45,000,000 Series C Redeemable Praferred Shares, no par veiW 
Issued and outstanding: 
150,951,312 (1998-nil) Series A NonYotlng Redeematdo &wiW@M Pt*tMd S)unS 

(including accretion of discount from r e d e m p f i  Valus of 56,463.MXI pnd Mf Cd hSWM# ........................................ costs of S1,638.(11W) (note 8) w,M? 
Shereholders' EquHy 
Capital stock (note 9) 
Authorized: 

Unlimited number of Class A Non-Voting, Class B Suhordimtb Voting md CUlU ti Mulripsr 
Voting Shams, no par value 

issued and outstanding: ....................... " 353,426,400 (199Snil) Class A Non-Vothg Shares - 
82,629.600 (199&80,W4,800) Class B Subordinate VoUng Shuss .......... . . . ‘  
81.840,OW (1908-nil) Class C Multiple Voting Shares .......... ............. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Other cepl~8! sccounb . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  (Delelt) rstalned earnings 

Commltmenls (note 14) 
Subsequent events (note 15) 

The accompanying notes are an integral part of these consolidated fina~irrk SUP 





period from February 

(tabular amounts expre 

.MI - -- 
B a l m ~ ~ ,  fibruery 5,1998 
Incorporalbn shares issued, Febnrary 

5,1998 . . . . . . . . . . . . . . . . .  
Issuance of shares lor certain Ledcor 

a w l s  wth deterred tax asset 
(note 5) . . . . . . . . . . . . . . . . .  tm 7,- 

Isswpx~ 01 shares for nveslmMB 
(nolo 5) . . . . . . . . . . . . . . . . .  aa,C#"M * 

Exnas ol proceeds wer a 1  on fiber 
optre strands to be reaqwred lrom . . . . . . .  parent company (note 1) 

Comprehensive lncme . . . . . .  Net oarni(yl8 forthe penod 
Accumulated other cmprehensrw 

~ncorpelora~gn currwKy translaDon . . . . .  Total comprehensive income --- - - . - . - ~ ~ ~ * . ~  

BPbnco, 0ecrmb.r 31,1998 . . . . .  - - 80,M4,aoO 7.m - - 4- %?U 
Issuance ol shares lor camn Ledcor 

wseU wlh delened tax a u 8 1  
(M le ! ) .  . . . . . . . . . . . . . . . .  .>19,99$&% %,619 

Repurchase 01 Clrra 6 Subordmto 
Voucrg S ~ r m  in Plchange kx Clars 
B suborcfim Voting Sharm y6 csn,w.q ~ 4 f r ~  
Sanw C Rideemable Prelwed 

s h a r ~ ( ~ o  q . . . . . . . . . . . .  ~ c l t , ~ ~ b b a  3z.r t~ 
Issuance of ~ h u a  kr cash ( M e  BJ . . 2 4 0 0 , ~  a= 
Redempt~m dSmcu C Rodeemable 

Prehhrred Shams and slack dm- 
(not0 9) ................. 

) a m w e  of shares for eertatn Lcdmr 
aszos with ddensd tw . a s 1  
(nola 1) . . . . . . . . . . . . . . . . .  m(lQa,w %,ass 

I ~ n c a o f s h a r e r  (nUo9) . . . . . . .  521W,OW 2m.640 # , ~ 0 6 t x  *a& @&& 
Convenlon 01 Clara B Subord~ru!e 

V o b q  SWos  la Class A NwVohng . . . . . . . . . . .  Shares (wle 9) .3ll266,UM 27.m @01S&s0a) (n,riSb) 
Accrellcn ot Pnhned St& to 

Ccodempbm value . . . . . . . . . . .  
Fur* p w  adjlalmerd lo Referred 

Shares . . . . . . . . . . . . . . . . .  
Ernpdoyee opean grants . . . . . . . . .  
Amort~zabw of delmea cmponsnron 

oqense. . . . . . . . . . . . . . . .  
Comprehmuve i n m e  . . . . . . . . .  

Net t m e  lor me pew . . . . . . .  
Accumdaled other comprehehsrve 

h.ome-melot currwy lanslabon 
Tolat nrnprehensne tncome . . . . . .  -- 
Babncr. D8crmb.r 31,1999 . . . .  .353,~26,LOOSP6,436 

------PIWL 

The accompanying notes are arc integral part af thBSrr iconsdd&P& 8 





360networh lnc, 
(formerly Wotldwlde Flbw inc;.f) 

Notes to Conscrlidated Finanefai StoUHMIlW 
December 91, $999 and I N 8  

(tabular amounts expressed In thousands uf U.41, ckrlkrrof 

7. The Company 

360nehvorks inc. (former1 
February 5, 1998 and is indir 
its operations after certain as 
Industries Limited ("Ledcor"), 
May 31, 1998, the operation 

The Company's operations consist of designing, engimwing, mlhueting UIU kLWling 
terrestrial and marine fiber optic systems for sale or lease to third partn# at lclt Us own uj@. kt W 
period ended December 31, 1998, the Company's revenues talilled ptiunuily to the (=Q~fruCtiCM 
Sarvices Agreements with Ledcor (see note l(b)). For the ye# ended lkenrber 31, 19W, tM 
Company's revenue is derived p 
telecommunications companies in North Arneria 

Transactions with Ledcor and Ifs aff iltates 

Company by Ledcor in exchange foc 359,995,200 CXW A l i Z ~ t . ' V ~ t b  8 W F  %tS1S chS3 
constructed these assets lor Ledcor under the Construction ~ 8 ~ - ~ g r o a ~  Wed; bd&~t. 
Construction of the %sets w w  substantially complete at Demmbu 31, t@M and lhe a w t ~ y  
completed the exchange on March 31. 1999. This tr-M wae ~ ~ 0 M l 4 , c f  @c u9tm VIQ 
carrying values reported in the accounls of Ledcar ras s t W # i W  b&kuP;@fl C ~m%$&lai 
wholly owned subsidiary and accordingly, the fixed ~ q t t l ~ ~  &f !ti@ CB.~W% #if@ 
recorded at the carrying amount of the assets in tne accounts ot LlpdcotL The cast Qt prgpcerty 
and equipment acquired at March 31, 1999 amounted lo $21,W,CfQO. A# @ flps& Qt the 
transaction, the Company also receivad a deferred tax bawlit of $3,t3$3,00Q Wlch kp todlebd 
as a deferred tax asset. 

On May 28, 1999, the Company e 
whereby the Company would acquire 
September 27, 1999. As consideraiion, 
Shares to affiliates of Ledcor. In additio 
under build agreements with a third party inc 
those builds and certain support structure, 
rights obligations. The cost of the property 
the cost of the assets in the accounts of'ied 
benefit of $3,341,000, as a result of a h'rgher 
The Company also recorded deferred revenue of $2 
assumed from Ledcor. 

b) Construction Services Agree 
services to Ledcor to complete vario 
assets to be trensferred to the Comp 



360nefworks inc. 
(formerly Wotldwlde nbr!r inc.j 

Notes to Consalldated Financial Statematits (Cattlri~s'kt) 
December 31, $999 and 59911 

(tabular amounts expressed In thownclr ol UIB, dalforti) 

network assets from Ledcor 
agreement have not been 
December 31, 1998. The c 
construction and the issuanc 
billed Ledcor $18,138,000 for the services related lo cbnstrucL0n of tr\s Aaet owre netw3fk 
assets which exceeds their costs by $2,099,000, This excess, net of income taes OF w5.W 
had been excluded from the consofid 
additional paid in capital. 

c) A Management Services Agreement was eat& 
provides the ~ o r n ~ a n ~  with 
Company reimburses Ls . - 
Company's share of corporate overheads. 

d) Employee Services Agreements were entered inter May 31, I998 +#hartreby tW Ctmgclny 
obtains the services of certain employees from bedcor an a cost rr~;mbonesnw?t tx&&. 

e) The Company has entered into an agraerrlenl with Ledcot, whgMby @~/CSORBQ~ Qt hCdCtif 
who were involved in the designing and planning ol the transratloELic 3&t&dc C(B5lre bt%tioM 
will oversee managemenl and supervision of construchon of thesr hcl\litiM ht o fW la bdcor 
of approximately $1 ,700,O(K3. 

2. Summary of significant accounilng pollcles 
Basis of presentation 

Thesa consolidated financial state 
accepted accounting principles in the United States and'krctube the cccsunk4 Cif the &MIwA~, ias 
wholly owned subsidiaries and its 75% interests in Worldwide Fibt IUSA)., IM. VWFI Us'?, 
WFI-CN Fiber Inc. and Worldwid 
balances have been eliminated 
significant influence, the investment is accounled tar using t h  aqulty mskbad. 

On December 31,1998, the Company 
(note 5). The 1998 consol~dated income statement and slslement ol cash ItowI %cCBWII@Cf ~ B I  I& 
Company's initial 50% interest in WFI USA using the equity mathod fof tho period Mry 91, tOM la 
December 31, 1998. The Company's cor;solidaled balance sheets include WFt USA's 
liabilities, and minority intsrest'theiein. 

Use of estimates 

The preparation of financial statements in conformity with generally eccliptad &CCOMtn$ 
principles requires rnanaqemenl to make estimates and Bssumot~ons which alt#l trDort9a' 
amounts of assets and liabilities and the disc(osur6 ol continpent. iikwfs %Fld MId!kiQ$ I th#-W@ csf 
the financial statements and revenues and e 
differ from those estimates. 



3Mln~turotks fnc, 
(formerly WorJdwirI, R W  Iw.]~ 

Notes to Consolidated FlmqdO Sbtiarrrcnfo d C m # m  
December 31, W99 ILmI is& 

(tabular amounts expressmi in thutrsencir a* UsI dktW%j 

Cash and cash equivalents 

Cash and cash equivalents cawis1 
bearing securities with maturity at the d 

Short term Investments 

Short term investmenls consist of highly liquid sh(lff !?it'Rl k&t@itr &rrkdm 8 W f t i a  lha@? 
maturities at the date of purchase greater than tnteet fmrrllru. IflirraebMi @&Wrt$d b$ 
immediately in the income statemant. 

(a) Fiber optic network assets-straight4ine Me!SCM WDt 26 
(b) Equipment-hourly usage rates, mtima!sd lrt d@cwlai$. !& r(MRUrtBWt &Y 

useful lives of the equipment. 

Assets under construction 

Assets under construction include 
own use and include direct expenditures CI 
projects and interest. 

Long-lived assets 

The company reviews 
or changes in circumsfanc 
determination of any impair 
flows anticipated to be gen 
the asset. 

inventory 

Inventory consists of fiber oplic network irSt: 
construction supplies and small iaals. 

Fiber optic network assets are re 
materials and subcontractor charges, 
determined on an average cost basis. 

Construction supplies and small tools inventory st8 raca&& iib tW I@*W C@:ar4 #Rt3 
replacement value. 



36Onetwarks I ~ c .  
(formerly Worldwide Fiber Inc.1 

Notes to Consolidated Financial Statemen& (Canllfiutd) 
December 31,1999 and 1998 

(tabular amounts expressed In thousands of U.S. dr)ltrtsl 

Revenue recognition 

Revenue for services provided to Le 
the construction services are performed 

Revenue and incom 
determined on the perce 
for all anticipated losses 
compensation are not re 

hlnbllled revenue 

Revenue recognized wing the percentage-of-compl5tiorl 
less billings to date is recorded cis unbilled revenue, Unbilled te 
represent billings expected to be caiiected within the following f 
the achievement of certain construction rniiestones. 

Capltalizatlon of interest 

Interest is capitalized as 
capitalized during the con 
expenditures for each inte 
specific borrowings assoc 
year ended Docembet 31, 

Deferred financing costs 

Costs incurred in connection 
amortized, using the effective inte 

Deferred revenue 

Cash received from customers pursuant to contracts where earntatfan h 
recorded as deferred revenue. 

Foreign currency translation and transactions 

The functronal curr 
generally the domestic 
using the period-end exchange 
for the period for revenues and 
accumulated as a component Q 
and lasses resulting from foreign 
statement. 



36Onehvarks {no, 
(formerly Wottdwlda Fitwrr Inc,) 

Notes to Consolidated f inzrnciel Stfrt&mdMti {GClClIIfnW) 
December 39, T999 and 4- 

(tabular amounts expressed In thoruwedr 01 f3.S 4hrfM@~$ 

Comprehensive Income 

Comprehensive income consists of conency tt-anstaiart adjr~$t;tmfmU H net fFM%QrQr 

income taxes 

lncome taxes a 
recognition of taxes 
assets for future tax co 
statements or tax ret 
based on provisions 
anticipated. The meas 
allowance, where, b 
asset does not mee 

Fair value of financial instruments 

The fair value of th 
short-term investments, ac 
and accrued Jiabili 
short-term nature. 
was $51 5,000,000 
S1'82,000,OM)- The f 
value, Fair value is 

Earnings per Share 

Basic earnings per 

The following table sets forth the computalicln 06 (bsQ eUnis\# Wpr bWfli65. 

fWB 4m 
$ gi 
P -- 

Net income . . . . . . . . . . . . . . . . . . .  ., ........ 23$&@ gI@Q 
Less: 

Stock dividend ......................... iiG@@ -+ . . ................ Preferred stock aceretian %,4@& - 
a,Qr@ ?xu+. Purchase price adjustment to pretetred shares . , 

, 

Net (loss) income available to comrnork 
. . . . . . . . . . . . . . . . . . . . . . . . . . .  stockholders b$,@@j @,me -- 







360networks lnc. 
(formerly Worldwide Fiber Inc.) 

Notes to Consolidated Financlal Statements (Corrttnuad) 
December 31,1993 and 1998 

The assets transferred 
follows: 

Assets 
Construction equipment .....................,.....,......... 
Fiber optic network assets ......................,...,......... 
Deferred income taxes ............................,....... 

................................................. Other 

Consideration given 
Class A common Shares and additional paid in -capital .............. 

Ledcorn Holdings Ltd, 

On December 1, 

Company's parenl. 
Ledcorn holds the p 

for using the carrying value of ti 

Investment in WFI USA 

On August 31, 1998, the Company purchas 
of S3,915,000 from WFI USA, in exchang~a lo  
Company and the issuance of a promissory 
with Mi-Tech Communications LLC ("Mi-Tech 
WFI USA's operations consist primarily o! developing fiber 
Statos. 

As this transaction was between entities under 
manner similar to a pooling of interests. These fina 



360networks Irtc, 
(formerly Worldwide Fiber Inc.) 

Notes to Consoildated Financial Stsrtemanb (Cmtlnutel) 
December 31,1999 and 1998 

(tabular amounts expressed In thousands of Udi, doltom] 

income of WFI USA from May 31, 
May 31, 1990, the equity interest w 
Ledcor. 

On December 31, 1998 Ihe Company increased its interest in WFI USA to 75% by surtendwrc$ 
its nole receivable from WFI USA of S3,915,000 for 100 non-vobng conMon shares end 100 
Class A Voting Preferred Shares of WFI USA. The acquisition has beer1 accounted tot w i f ~  tncb 
purchase method effective Dec 
allocated to assets and fiabiiitie 
were as follows: 

......................... 
. . . . . .  assets 

as part of the Agreement the Company: 

a) Agreed not to parlicipate in 

WFI USA. 

c) WFI USA has an option to purchase from Mi;Fe 
existing routes ovrned by  Mi-Tech and its nffiGat 
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(formerly Warldwlda FlMt !new) 
Notes to Consolidated Financial S&tama#t* {clzutl~@$) 

December 31,1993 and 
(tabular amounts expressed In thouMndo UI8. MM#&j 

affiliates, sell assets of the Company or its sobsidiati$s, issue at- BlqUtFy iaimsfts 
Company's subsidiaries or enter into certain mergers ant2 c6risalid&tr~i~. 

9. Redeemable Convertible Preferred Stock 

On September 9, 1999 the Company authorizsd vatiaw cI@&@ dlb pf#&t& @l%W& 

Series A Non-Voting GonvertJble Preterred Shsrllts 

On September 9, 1999, the Company issued 149,Ei8,928 $&tit% dCt Nm-V~ttlfg 
Preferrud Shares ("Series A Preferred Shares") for S95,adfX~~. On ~ M ~ W P  a, fmKt& 
Company issued an additional 9,082,384 Series A Bte't&irrrd &%&t#s 1g 3% t& &ah gm% 
pursuant to the terms of their original purchasa agrierimm a%k& &@liM~r  4, t@#k 

The Series A Preferred Shares are entitled to dividends an aft W d W .  MQ&6 8% G W  A 
Non-Voting Shares inlo which the Series A Prefesred 5Mte can h %M %& A 
Preferred Shares rank senior to ail classes of cap1t;ak stuck u@tr $QWH~&~ rf'S&'tl&~ &Fir3 w&hw 
and are junior in right of payment of all indebtedness of Irtrn Garnpdmy @@$ & SC1 

The Series A Preferred Shares have a rnrrndatoy r&empMsmt. B# 
liquidation value consisting of the originai purchase price oF ge k 
equal to 6% per annum of the purchase price, ptus dactltlnd onrid wttp#i~ dW6- @k?@ && WtN% 
of the market value of the Class A Non-ifofing Strafes aver tSr& Equ&&!i4b# .tgaWO 

Upon a qualified underwritten public aHatin$ of aE l@Mt S ~ ~ G , W + Q I ~ & W &  & %&% ptg:Q & Q 
least 300% of the purchase price of the Series k Pr~ft)rt&Cf S#WM~ ~ d k g r ~ k  
may, at the option of the Company, be canverfed inta Claw Pi N@yi.VoMlrxg 8-% 
one plus 6% per annum. I f  a qualified urtdflrvvrilten publie dfgtifig Wt:wl By 
conversion will be on a one for one basis. 

The Series A Preferred Shares may be convetted by th@ hold#& lfiW&LW~~k N&*bG* 
Shares, at any time, on the same basis as the Campany's coav@f$icsn rfgM and m&y b G O W W  
into Series B Non-Voting Convertible Pf;efet;f&d Sh;tv~s on a: csns tar LB&, En &dd!#afi, t k  
holders of the Series A Preferred Shares have antic-bitutior?, ptof9Hian 

Serles B Subordinate Voting Convertible Prctartsrf BWra 
The Series B Subordinate Voting Convertible Pret&rrrM $kt& ("8iatieirnl B Pnkr~~d ~ W M I  a% 

entitled to dividends on an equivalent basis to any dividePtds d@e&@si: ar pa& @fi GISa $3 
Subordinate Voting Shares into which Ure Series 0 Prefarterd Snww Cat3 'tro kigir~i/@ef&.?~@ 
Series B Preferred Shares rank senior to alt cfasses of ctlpaat i4ifxk upaft b$fkPig&trmC &W~MOR 
and wind-up and are junior in right of payment or atl irrefsbfafdb@s$ af !Mi Campgfly ti$?%# itgn 

subsidiaries. The Series 6 Preferred Shares ere entitled 40 an6 tiat@ WT OMf@s 

The Series B Preferred Shares ate mandararify trrderrmbre a& Navamb@r 2, lie f 
liquidation value of 52.43 per share plus en rrdjustmen! ertqrlak la 8% patr ~mMf df:tk pt&X 
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Currant. IfiWm-Mx60 

The pmvisim bz f:w& &- 

The pronsrM br Mc&T% Q- W &irt- W W$+W& W $I 
:om% tax rae ta 1st w#"nr M k!&-& 4tg @~@w?&- 



Deferred ~IGOW WiWI 

Sign 

Deterred a x  met  
'Expens& IMt ,U&cf&iM 'h. c . C C t - k  i . i 3 * .  

Property and W U ~ P ~ ,  ., ; . , * . a ; g C  -:.;..: - '; t; 
Qther .. w . e +  . , w . e s v  G , g ~ + ~ ~ z G k ! 3 e b d L q L . a , . t G z j 2 c  

Valuation dl@w;lnw . . . i. .; : i- Lr 6, +. .: i. ;i 1: at :- : 

Net -d&f*fiedlW,:W. - ; . . , , i 6 ,  . ., .f. , , ., . ; , z 9. s s 2 

DBfertQd tax Ikpbtlity 
Pr~perty .&nd ;czclui@~at. . . ; , , . . :. - . , ,, , i; L.. ;: 

F i f i a i f i g  Ca& . . , . r. ,. , , , ,. :- ;- - ;. :. ;- .: .: 

Managemont beltevae IMc. tr&W an & M15w B WW% % #r W e  bmh - BiW f?%k Wls, 
deferred tax w e t  wiB &a tJfy ut&W, &GW Wt @!& u@fb%W @i%WlWia W@ I4CWi- %Sf@@ 

IZ Ccvncenfnffo~~ af ma- 
Financial insttwnent4 1W mbm$JLy @&#&% #% C 8 m W  & ia ~ ~ W k  fiWQ-14. @! 

credit risk consist p r i W y  
receivable, unblllad t m  
its exposure to credn less 
high credit quality Iinanciar knsliWclBT ~ I W M W W  @$ WH'it W VM% W&#iF @ ~~ 
receivable and unbilred remnrrt% era CmWfsita b W flmW &.#! I@ iR4 ik  M&@i)i @a@%$ & 
customers cornprisirig the W 

The Company pedofm C # Y D O I ~ ~  CWi t@&~Qm- & it% W @ W  @fim @ 
determine the need far an &ltwarrr=e $%P gt6u?Md 7W &%+'im W Wt WQW%MJ 

The concenlration ol wbda nsr* rWPrgg w Vw 1WMt &drL #7(C @iWMt i@ @LvwBm@ 
limited duo to the credit qualfiy ~f t% C a w y ' $  p&#rGA f 'mk G ~ t t ~ ~ l  IJWQ WqjfM g m  
represented 22%, 15% an3 lm @ w ~iW#&'.$ tWF *@&wa $(i %@$ & - BbkW 9, 
substanlially all ol the Cwnpmlt twnm dyt*g th( @W@3 @%%el &-?& *Wr 
earned from conwttrcircrrt. ; r r r ~ & ~  pW&M & k&%& 



Canada ..........,. 
. . . . . . . . . . . . . . .  U.S. 

Barbados , . . , , . , , . , . 
Europe.. ........... 

, , . q x c , . : t < $ : .  ..:+,c., :.:. ..... . .... 2000 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  .Y , I!. .. 
. . . . . . . . . . . . . . . . . . . . . . . . . .  2001 ~ : , : ~ < , ~ z ~ < . < ~ ; < : , 5 . . : < ; ~ ~ < c , ~ ~ : C ~ . : , - ~ . i : : .  

2002 . . . . . . . . . . . . . . . . . . . . .  ~ ' * & ~ . . < c ~ c < r ~ , c : < :  ..,, : r , ~ ~ : , , . t . . > - : . ! > ~ : : ~ ; ? 7 , . ~ : . -  
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15. SubsequoriP wnrgnk 

Share -Capital Rec7rgrnizafian 

Concurrent with the ciasini) at a pubic aMflq.  IM C ~ ~ w s g i ~  vdfi 
as follows: the Roiders oi sxts1rnCg C w  E SbiWCi.Mre W d t q  $wY# ~ ~ f i  
shares into Class A NowVottng Share and rtt rrutri~wursrj P d  w(rSBlW t%S @ ~ w @ W  k'@4!flQ 
Shares will be cancelled; the $laties A N0n.vabng ke&W ~~ wtiI I% C m  $8P rn 

Shares, Series B Preferred Shares em %ti%$ C keSarvlg;~ %UM vrtiF W leW@MW, W wS&%$ 



- m W ~ ~ ~ ~ M t  On March 6, a000, V1B G s w  @%@CW B W  .$gWWW% 
respective 25% inlera& m WFbCN C ' i  k. ITW W w W &  % k&tE @ - %W 
9.41 1.765 C l i u  A NonVOIlng 08 U16 tkm$?i~y mt ~ ~ & f W W  @Fa@% *=@ .&'MI@@ 
issued by tk? Ccnpany be Nsk#3MQ at% m ell# Bh~3ie @fhW+g$ H4i * % Wf@#d& 
specified in the agtetlmgA W Bk.B 4QWWWg #i&@W% &W% #W @#%@+&*&~ f@S. W!& 
amended requiring the ~ 4 k w & y  &M ki thbl Mrd! &nW 4 WMiW yMf M!M% 

The Company Ms &yBW, Mpxf tea &wKMir%rS dif gi@WW ?gg@WW$t"~@ O &C3.uIk% C?@M- 
facilities in a nurnbe: of Nwl& Wfmci&&n E W B W  CM% &%WS 
these acquisitrans a 3339 mtre~an p w W B  m s Q m t W G %  i%$ t%+@&? 
Voting Shares. of which 81 13 miirm t: cb~~rtiwprci @ ~ i e  SB&%%%H (iP gWi@% ~I&%.w%P, 
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haul in piam, h& 
setviced rrM 
submafine a ~ t a  
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February 3,2000 

January 26,2000 

January 24,2000 

January 20,2000 

January 20,2000 
& R R m  

January 19.2000 

January 12,2000 

December 22,1999 

December 20,1999 WORLWY~OE f TBeB &W@lF;S M Q A B W ~ ~ *  h i  

December 16, 1999 Wcm.wIQ)& fmER ~rmw~ !4l1?3Mm U!&%w.!fi 
MILLION P U ~ E  & ~ M ~ N T  W e  w m  W u w  GWW~RW 

November 9,1999 

November 1,1999 WM~LWV~OE TELECW &MI Tvta SF~@MA~[~WJZ @@rgkdtk &m@ur#p ?%mi+ 
ATLANTIC CAP*CW l fcw@@ Pw t 2 Xa ? 93 PW#&T% @6 W w  

October 27, 1999 Wmurwwe F ~ E P  &~LVW$ A B ~ H P ~  Tg~gf iw~~~f ;&r -  @ ~ m  mgi 
FORMER US WE3f EXECL~~IVE: eBL(C 4s % ~ p  W g  $Wg$!@g&T 

September 1 4, 1 999 W ~ U J W I Q E  Ff=.R 
TECHFHX~~ES f + ~ =  



September 13, t999 

August 73, 1999 w- k- ##q&g&s &-@si  h p * ,  @&==k+ 

July 23, 1999 

duly f 4, 1999 

June 29,1999 

June 20,3989 

June 7,1999 

June 1. t 999 

June 1,1999 

May 26,1999 

April 19. 1993 

April 14.1999 

April 13,1999 

April 6, 1999 

March 23,1999 

March 22, 1339 

February 8,1399 

February 5,1993 

February 2, 1999 SU~SN~F~I-"& Sbpgp ^>n;--fi:c gsa-g @tm>.ir- * :%:7wLC I& 12 t r  ,tbf hyt-)k =ie l :  i 



FOR BMJ3DLCTE RELEASE: 

I 

while CapRack will constmet 8 fik &@@@%% 

Developmr will wmmemc in r k  fm 
Quarter of 2000. , '  

"This parmership IS a logical extenston of ;RIG s*ia&&*@m tag $%f %b@-kw- qMi?rpW@@ @&% ' W W  gar): S~YY@&@IF, 
president of Worldwide Fiber. 'Out cbawftr iimttst#~W #alW n t%!eaipi$ &# h~-iet~. W kMFWW$ 
and with this expansion, thr: mprdly p ' Y ~ & g  d m a i B %  MKe@ a b t F  M .&% a@ %& r 4  &H@k%$ k* k& 

means of expanding in this tF.S, @a 

network," said Tim Tmcll, Cap 
successful component of out bus 
through co-build v t n t w  swh sw tkk* 

Based in Vancouvet. British Calu* W*"#FE$Y & @&@ Q%B@SSZ M&~ mW 
networks for communksrionx L.ST~T%, E W ~ W  m k ~ l i  m%&kb W am* kW% 

constructing a ~ ~ I n n t ~ i  network cas-tifig Mkw PUDeff &/Zh* ~ 8 %  b b * ~ m l ;  M W% * r i W w &  H ~ R  
established in M a y  1998 and IMIU&% !k kehsc-~unkaekr$m utir&lt*a eF h W t ~  4 B t h . W ~  tqhWt& .Qlltf@?k h W. 

About CapRock 
CapRock is a southwtsrm 
Internet, data and private tine 

This release may conrain foru;l&b B&S $&!+kw P ~ E -  
differ materially from Ihc prajreii@as 
h e  Company's filings with the 
Forward-iooking statements irr t 
Securities Litigation Rcfcrtm 

For more information. please- canm%: 
Worldwide Fiber, Ran Stevenson tz hfakryt ,Mi&:1& 

(604) 681-1994 ert 18g 
For mrP: inbarmaw o?k W#&k* Plt)$dt)$d 



FOR MfEDlrSTE RELEASE 

VANCOUVER, B,C. CANADA r4,Pu.B -4%. -- 

London via two separate mutesb 

Telewest will build the I ,  1S&k~~0~&;65 m & c ~ m W x g  ws&iw* !$E&FS &*-t%$W %*% %? 
(near Liverpool) with Wot.~du"ib F'&'F'S @&@ d $%m%&L &# M @~k%k& ikv#&&~ yl$ H&k*fi*i 
Birmingham, Bristol, Nottingham a d C ~ i ~ i b w  

This multiduct network wiU bc. an %1.pm$ge% ai! dt E@&WW'J &%&wlk Q4 
links dl major cities in thc tm'tted K t a w  M i & ~ t ~ ~ & . ~ # & ~ e @ ' &  @i&~ 
TI' and Internet services as welt w W%k'&& bW8-M WW* W&F 

"We are developing one of the Fargat s M  r t ~ . q  .&ra~\i-& 5W-v e r * ~ T s p  r q  h~r?gt~*t.. ' w~f <*% Pbm?,  kbltw+ 
Executive Officer of Worldwtde F r k  'Thrc a&iiisrncc,!w a+$ Fe g rti@ pgl& t j i 2 f : ~ b ~  .*?%$I* b~t*r ,w+ s : ~  
..Atlantic cable to Europe via our g&@ua;gr e& L+~Wi~iit I'd %@=%eb gw&:&@g k8f wt+g ~ p r i w c ~ @ & ~ ~ a W ~ k ~  - '* 

'This is a significant network rran.%-!ws h r  Tek*e* a h  wi j t  ~~t-iwkfe ~ e k  pjra&*ti ta i;ttpt ti+*@ 89 Lm  DM 
services," said Tony Illsley. Chrcf E w  utkw + " $ f r ~ b $  rtf  fe@west wfkh *-&rn& %HI?~:~C ,f rw-k '-& +w 

operator." 

The value of the initirf p b x  OF r k  ~@aB,k!z i.o 84-B %$&&@& 4 % 8~4k~klif: ky% 

Worldwide Fiber dcslgnr, brrrb3s a%4 i*$&kL Wwt$h BC vt*H&Ybkd&t& 
service providers and t0rna;tt&@fi* C 

Telewest Communications is a ledrag $a$& %~W%%W&,@~ *@W@* i g W f i @ w  Wh6V&& @&&$~*@&m+ 
television, telcphnne st#1 thumet $-&.kit&@. gr?. i;b* k s #&&!+* b% @e%w5irhkt *@ 6G$@-e- 
telecommunicatiaas sereices itlie $~~#%llrk%i~v* G WB>fl%& 

Forward looking saatcmenb: SIrrri ittrr;-uiryacdF W y  r5i*%EICe *&@MW@ ,&-%t: ~ $ a i ~ w l J  gt.Hs# @%d&6:* s $ w % @ ,  mt& 
that are forward taerking in #at#& a& Li:* & dP*hE$, m *k$&@$.% R* @?Bir:& Of@$* #8 k @ w m  ~hw# 44& dj@ 
materially from tho* projeer b-j rwW@@mTt hf .;*h *Wm@%, m: & Pfi&@$e $$ "%**f@g &*&@@ 
statements" within the meanmg ~ r Z i  fh& &@ T&$#t$ilg.~1$ pii$&p~%~@ & * . G ~ ~ Q $ ~ F  .ZWS 

For rnore information, plense j e ~ ; o f i t r &  

Michelle Gagnt. Directcjr rlf Tcrwxara~ ~ ~ J ~ R P $ - w ~ ~ ? @ K ~ & B B ~ ~ R  

Worldwide Fiber Ins 
(604) 68 1 1994. extensioo $113 
michelle.gagne@wuifiber.c~~ftt re nbt3 sr2'ifes'~a 

Tim Brill or Stephen Ptwers 
Telewest Communrcatl~n>nu c f l f &  t.r tQw.r# 

For more informatirrn an '.l'nrMwW WW. *#?& W@~%%%W -utfi@ 



FOR I1MMEDUTE RELEASE 

WORLDWIDE FIBER AMWWCES WRUPkAai BBE& 8FfW 
NETWORK acwnif.ar,~ WTB cawmfi 

VANCOUVER, B.C., . . . . . February 3rd. 2NO- M-txM~h-wk Eikt 1~ #&q ad- rn wG@k rL'Mt% t 
GmbH to purchase and potentially swap capac~@ oa ~xt*nrk in Emq% a& awm tM .-- 

This agreement enables Worldwide F i k  to p ~ f ~ k p c t  c a p ~ ~ ~  w ~WEE im *W& me &$&& !%?It-& E;rej$kFh 
and 18 major European cities on Carrie13 p m ~ - m &  F&r Q@&- twwlt)t. #& & c ~ + @  #&we& 
supplements Worldwide Fiber's current k k - h a d  taetac& iw tm I%a mM 69 IIb t W % . M  MlwMt $iwik* 

Once Worldwide Fiber reaches a s p e a f i t d  bvct of M!fkc-, 1% a&? hm W up&% w @?ekq@ 4 - b  t& kb 
trans-Atlantic network for a combination of dark frk mr C-r! t &MI& 1.6E f k ~ ~ & & %  & &@k% t** i* &$ 
France. 

"Our apreement with Camal enhances cwt ~ t r r w k  i u W R r %  Rot%$ fLtMk&* ii3 it& M d @k&rw.j W 
Ron Stevenson, President of Worldwde F~tur "A& I* pe*tx&~ a e, o w l  &*M~WM$ hti w &+%~WK$M t%&b@zs b 
we implement our strategy to light up lwt tram-Athmffi. E ~ . M  & ?ir* %.&mk& Wtwo@!k~ " 

Worldwide Fiber designs. builds and opnm &_ah-- 6kf-fqtx ~@Wi@b & nRi+* M a &  $+#$ k, 
telecommunications companies. Internet s e t % ~ c  p w \ c k # ' p ,  spp&rlhcat% *kit @lvidrlit: a& Mp ve@W8W& 
enterprise network n d 3 .  Worldwide F i b  a tmnxrPy aempktiig & f-&Wk&km~ II ? \W%W Kt% %.& 
America and Europe, including a mns-A~lantaz ~ t w . * i  *&!drit& &S ibEr I-W+ !'+@H& ib- 

communications networks since 198.8 

Additional information about Wotiduzdc Fttw a a + u M k  .at *;: 'k:r: :'~~:&~&t~~.,m 

Carrierl, Europe's long distance c m c t .  p t r t t t d e -  r ~ r w m k ~ n a f  ~G&HF WYS@= tlh dl gbbf P k r  ~ 1 ,  Wt&rrtC:~W&tcds 
operators. Interne? service providers. cnnnent pt~~w&t~*.. bsti2lg ,E I~W- a d  ~ r ~ . - c ~ a r d i  r..w*vliaihrr iU M,v 
and North America. The Carrial ncturtrk cuptmrry ?UP GW@WW& ~wwsahPIP $A. $1~-'lC4ea% -I M 
Frankfurt, Berlin, Hamburg. Hanawt. Mun~k-h. DILte&*f, V&fi% %*A &wb)a MW?. 9 . ~ ~ ? 4  W.iSa 
Manchester and New York. 

Carrier 1 is on schedule to cnmplcte 16 pa#--- fib wWourit WCrR 4 ~c ttj(ikhiqg r-2w ,mRP;~tr ice l .k  pFW 178 ~@K@&PI 
in 13 French cities, 9 German cit~es ncll ks &k&rd, ~MIP,. Ch!kniwwg, i%&m &fahi. CMF %WM& 
planning to build local area fiber netwmka i n  Empsrh 3) kpitt 6iMf #rf& tw* p%+W& YW*% @ ~ b  
will also be able to deliver full xrvlcr r rkhcrng  tkw@ k r h  c # & $ t ~  k~ # k ~  wkwC $4 &fihwi@ B & i 4 w t  id+ 

over 20 cities in Europe More t n f c l m t ~ ~ w  re al\&xk$tai ID .P:V Y -<~trstzt ; ~ c i t  f h  a ft)iltk g#&m (k 

~nfo@carrierl .corn. 

Forward looking sU1emenLc: T h ~ s  rkrumcr~r m s p  ifK\gll% *vw~W +tap tcWW R I k w  J1,npM 9kE Wihl. @J1&, ma 4Mm44 ~~ I+ 

nature. and. as a mul~ an tubjccl to cnutn nrL* ud +iw2flarrMrrr .hcW EW&+ k r v  .WRC) mkqfdl!~ AStt?i riW zlk4NW4s m b  i b ~ c  
such statements. we clam the rsfc hsrtrH fw !mi%! Wiq ~MWW ih 1rWrW1m d B'++- '%*w b m . 8  W* b) .e 
1W5. 

For further information: 

Michelle Gagne. 5 ~ k 1  @eL 
Director of Corporate C~rnmunicaetri~c $:fi*@,gw% fbi%m%e 
Worldwide Fiber, 1604) 648-7703. C'&tm t t;? 1 E; %5i % k$B '5%~~ 
michelle.oaone@wt~fiher.;csrr, ::g &!g ;8-& &$ &.&;J~~~ ; a$& 

For more information on Wcrldu~de Fth-t. plexx e rct: ..i' :: .. ,. * : %; . <rn- 2 r-2- - -,.- 



FOR PhlMEBMTE RELEASE 

Vancouver, Canada and Stockholm S w i ,  SaW- 3% =2@XI .. tki w& &F#[%& &*--= - w$)mm 
optic network i n f r a s t m t u ~  and a4sefs in Fjueq%r & *%&% -- 
Vancouver-based Worldwde Fiber. uhrcfi 1% I.lr.Wng an &.a- -Eft* ip f i f e  ty$e **+& V% ~.PC*<+ %w!M * & c a C t  t*f 

Europe's leadlng telecommunicaftons camcn. rtth a k oghl  m%w& +.a* TAB#% aficnSk% " ? B - w ~  %*;tJ1 
America and connecttng 17 major lI.S at* W t x M  F&x h FjR?vkk ?& 6 4 %  %I@E~W 9- ~n Slk & &, wa$W Mk&+?qe 
facilities in these citres, includtng New Yo&. A t h  h E a s ,  k w  &@s. fiwsgt* & W*RRW f& 6&mlzrp qpiEr W L&!F~~+&J at* k z h  
starting in the second quaner of 2OOCr. a& k &wW& Bfivrs&k~~ 

In return, Telta wlll prowde WorIdwrde fik~ w ~ t h  R M F  QQQS Fs~llrictt +&fir 3: # I A ; C ~ Y ~  kV&w%h q4.W %&r q t t  :%i$ V i W J  
Kingdom France. Germany, Holland S m k n .  ?km~ay B a P t m L .  iv~i#re-t%* 1 I r~d.&n* & t l l m w  f@e% :ww&& &UM& WB idkt 
Fmnkfun. Telia ulll also provide \YotIdwW F i  mi€% ~QS=EW# B d$ uf M ~WF w ~ ~ % g  W@O 8.t & 1 p : ~  a+&% 9 e  
network will be delivered to World\k~de fik 56&f?tg @ :& #%& ~WSW: of ,W4& L@ &% Btj ~a%?$4- Ry mk 

'%is network acqulsltlon now enab1e-p us rc j  ~ w u k k  pwt--n~.~iln~ -ke -9 %@fa. Jld+@ey wit &HW *'it- ;Y!- Y + ~ A  $@mttk 
network and capitalize on the explos~ve gmuPR of rk i s m  tn hew.  t.' u ~ i  rw *qt?t+ ~ % t f  F @*~kil\e+ P%ty1?; ,*F 'M!*l%fi**$k &&p 
"It is a critlcal step in providing low-io>i. wamle*q dtsk&t! w.iV$erern @h.srw q3t .rut d k ~ ~ ~ l i  r~*lbhi\t PW dlr-k ' 

Ron Stevenson, President of WorldvMkL pi&t. syk~ tkm-y k~ :& %mW wiaWi&  $@ &% mw %f@ % 
prominent company Like Telia is c%#wmkm@ i lrl itt&%~m&~-- 

For 'l'elia, the transaclinn repfewits an& 6f ttm$ -& /re: h @@#@&8% & c W R J j  e~iiMl+f HWQ w & 5, % & Ni L& it* 
wholesale clients global connect~wty 7?w &at h%# jF'rib8 c w  r-r&i*k~ IF+ F;@nit'r gei*tup+ r.&&ter *Q!@ r P 1 4 , ~ ~  r i i i G *  % %ti%-ti*rk6@ 
cost-efficient fiber-based network In thc f ' S The t 5 mf: krwz-acm- W ~ ? e v r a i n c ~ & ~ w  M # k  w h l r i & #  l$@MWrk -&i&$lv *b &!p $8): 
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